U.S. Corn and Soybean Supply and Demand

2004/ 2005/06" 2004/ 2005/06"

CORN 2003/ 2005 Projections SOYBEANS 2003/ 2005 Projections
2004 (Est.) Sept. 2004 (Est.) Sept.
Million bushels Million bushels

Beginning stocks 1,087 958 2,125 Beginning stocks 178 112 295

Production 10,089 11,807,217 10,638,661 Production 2,454 3,140,996 2,856,449

Imports 14 10 10 Imports 6 5 4

Supply, total 11,190 12,775 12,774 Supply, total 2,638 3,258 3,155

Feed & Residual 5,795 6,150 5,825 Crushings 1,529 1,700 1,685

Food, Seed, & Industrial 1,537 2,690 2,870 Exports 887 1,095 1,115

Domestic, total 8,332 8,840 8,695 Seed 92 90 90

Exports 1,900 1,810 2,000 Residual 17 -79 60

Use, total 10,232 10,650 10,695 Use, total 2,525 2,963 2,950

Ending stocks, total 958 2,125 2,079 Ending stocks 112 295 205

Avg. market price ($/bu) 2.42 2.06 1.70-2.10 Avg. market price ($/bu) 7.34 5.75 5.15-6.05

! Preliminary
lowa District Estimates
Corn, 2004-2005" Soybeans, 2004-2005*
Harvested Yield/acre Production Harvested Yield/acre Production

District 2004 | 2005" | 2004 | 2005* | 2004 | 2005> | 2004 | 2005 | 2004 | 2005 | 2004 | 2005

Thousand acres Bushels Thousand bushels Thousand acres Bushels Thousand bushels
NW 1,869 1,892 186.8 187.0 349,200 353,800 1,630 1,560 48.7 49.0 79,335 77,000
NC 1,790 1,845 180.1 184.0 322,400 339,500 1,403 1,365 45.2 45.0 63,420 61,900
NE 1,433 1,455 172.6 179.0 247,300 260,400 880 885 46.5 48.0 40,940 42,800
WwC 1,834 1,895 179.1 170.0 328,400 322,200 1,594 1,645 47.7 43.0 76,070 71,400
C 1,818 1,885 188.9 193.0 343,400 363,800 1,506 1,505 51.7 49.0 77,840 74,400
EC 1,309 1,320 1771 127.0 231,800 167,600 945 945 49.8 38.0 47,035 36,120
S 996 995 1834 163.0 182,700 162,200 940 930 51.0 43.0 47,920 40,300
SC 500 498  165.6 149.0 82,800 74,200 491 465 49.2 42.0 24,170 19,530
SE 851 865 183.8 109.0 156,400 94,150 761 750 53.4 38.0 40,620 28,800
STATE 12,400 12,650 181.0 169.0 2,244,400 2,137,850 | 10,150 10,050 49.0 45.0 497,350 452,250

! Harvest for grain. ? Yield rounded.
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