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Crop Development Jumps With Rising Temperatures

Higher temperatures the past week encouraged crop development; however rainfall is needed for continued progress.
Pastures are stressed as well but small grains are in fair to mostly good condition. Temperatures averaged in the 80’s
all week. Warm weather allowed farmers 6.4 days suitable for field work. Corn planting is slightly higher than the
previous year at 98 percent complete and 89 percent of the crop is emerged compared to the 75 percent five-year
average. Soybean planting has increased to 49 percent complete due to favorable weather conditions this week. The
first cutting of alfalfa hay jumped remarkably to 76 percent cut and other hay was 67 percent cut. Both alfalfa hay
and all other hay first cutting have exceeded the five-year average. Pasture condition was rated 6 percent excellent,
45 percent good, 34 percent fair, 13 percent poor, and 2 percent very poor. Hay supplies are 3 percent surplus, 74
percent adequate, 15 percent short, and 8 percent very short.

CASH GRAINS - REGIONAL — ($/bu) DEALERS AVERAGE CASH QUOTES

Grade and Commodity #2 Y Shelled Corn #2 Yellow Soybeans #2 Red Winter Wheat #3 Barley
Date 5/24 5/31 5/24 5/31 5/24 5/31 5/24 5/31
Western, MD 2.45 2.45 5.63 5.23 3.63 3.58 1.68 1.68
Central, MD 2.63 2.65 5.48 5.44 3.81 3.82
Southern, MD 2.48 2.50 5.57 5.59
Upper E. Shore 2.62 2.64 5.70 5.72
Lower E. Shore 2.66 2.71 5.87 5.85 3.75 3.63 1.55 1.55
Soybean Meal | Lower Eastern Shore | Dealer’s Average Cash Quotes ($ton)
Date 5/24 5/31 Date 5/24 5/31

48% Soybean Meal N/A N/A 44% Soybean Meal N/A N/A

FORWARD CONTRACT PRICE - REGIONAL ($/bu) for Harvest Delivery Dealer’s Avg. Quotes

Grade and Commodity #2 Y Shelled Corn #2 Yellow Soybeans #2 Red Winter Wheat #3 Barley
Date 5/24 5/31 5/24 5/31 5/24 5/31 5/24 5/31
Western MD
Central MD 2.65 2.66 5.56 553 3.90 3.56 1.40

Southern MD 2.58 2.60 5.71 5.69 3.65 3.57 1.45 1.45
Upper E Shore 2.71 2.73 5.84 5.82 3.66 3.61 1.50 1.50
Lower E Shore 2.78 2.83 5.96 5.94 3.70 3.59 1.60 1.60

GRAIN FUTURES - Chicago Board of Trade (Cents & Quarter — cents/bushel) Settle — June 01, 2006

Corn Soybeans Wheat Soybean Meal/*
06Jul 254’4 06Jul 586’6 06Jul 392°0 06Jul 175°2
06Sep 266°2 06Aug 593’6 06Sep 408°0 06Aug 176’1
06Dec 280°6 06Sep 600°2 06Dec 425°0 06Sep 176’9
07Mar 290’6 06Nov 612’4 07Mar 440°2 060ct 178’1
07May 298°0 07Jan 621’4 07May 446°4 06Dec 180’2
07Jul 303’6 07Mar 629’4 07Jul 453’2 07Jan 181’3
07Sep 306’4 07May 634’2 07Sep 458’0 07Mar 183’0
07Dec 310’6 07 Jul 640’2 07Dec 468’6 07May 182’9

[Price Unit: Dollars and cents/ton (100 tons (2,000 Ibs/ton))

HAY AND STRAW
New Holland, PA - $/ton — May 29, 2006
Alfalfa Mixed Hay Timothy Orchard grass Straw
155.00 - 230.00 115.00-310.00 185.00-230.00 157.00-210.00 75.00-165.00

Westminster, MD - $/bale — May 23, 2006 -- 118 lots

Alfalfa Alfalfa Mix Timothy Timothy Mix Grass Mix Straw

1.50-4.00 1.00-6.00 1.00-3.70 1.00-3.60 1.30-5.70 1.00-2.40




POULTRY

Negotiated price for truck lot of ready-to-cook, ice-pack, Grade A Fryers ($ per CWT) — Week Ending — May 27, 2006

Current Week Week Ago Month Ago Year Ago
N.Y. Weighted Avg. 54.25 49.38 69.60 71.38
12 City Composite 61.27 58.81 58.64 72.14
LAMBS — Westminster, MD - $/cwt — May 30, 2006
Lambs Under 501bs 120.00-135.00 Sheep 38.00-60.00
50 - 80 Ibs 110.00-135.00 Too Fat 24.00
90 - 130 Ibs 112.50-125.00

TERMINAL MARKETS HOGS — June 01, 2006

DIRECT MARKET HOGS - Westminster, MD — May 30, 2006

Base Price Range Carcass Basis | Sows (1 -3) Butcher Hogs Sows
a.m. Base 185 Ib Hog 300 —449 lbs | #1 215-275 Ibs 44.50-46.00 Heavy Weights 29.00 - 30.50
Eastern Corn belt 64.46 - 66.89  31.75 - 39.27 Heavy Weights 28.50 - 31.50 Lightweights 25.00 - 29.00
lowa, Minn 56.00-68.50 29.50 -36.15 Boars
Heavy Weights 13.50
Market Hogs - Millsboro, DE - May 9, 2006 - cents/lb  38.00 - 40.00

FEEDER PIGS — ($/CWT) —

Gumboro, DE May 9, 2006  Next sale date — June 13, 2006 New Holland, PA
Head: 336 Head | Trend:
Under 30 Ibs 92.00 - 150.00 50-591bs  70.00 - 89.00 Not Available
30 - 39 Ibs 89.00 - 120.00 60-69Ibs 69.00
40 — 49 Ibs 81.00 - 96.00 70-791bs  40.00
Chicago Mercantile Exchange $/cwt) — June 01, 2006
CATTLE -LIVE FUTURES HOGS-LEAN FUTURES
JUNO6 79.98 DECO06 86.78 JUNO6 68.08 OCTO06 56.60
AUGO06 80.70 FEBO7 89.23 JLYO06 66.43 DECO06 54.80
OCTO06 84.55 APRO7 87.30 AUG06 65.15 FEBO7 57.28
STOCKER - FEEDER CATTLE — ($/cwt)
Winchester, VA — May 30, 2006 | Westminster, MD — May 30, 2006
Steers 300 - 400 Ibs 124.00 -141.00  Steers 800 - 1000 Ibs 71.00 - 80.00
400 - 500 Ibs 119.00 -137.00
500 - 600 Ibs 116.00 -124.50
600 - 700 Ibs 106.00 -110.50
700 - 800 Ibs 93.50 - 96.00
800 - 900 Ibs 89.00 - 91.00
Heifers 300 - 400 Ibs 108.00 -120.00  Heifers 200 - 300 Ibs 112.00 - 120.00
400 - 500 Ibs 105.00 -120.75 400 - 500 Ibs 92.00 -110.00
500 - 600 Ibs 100.00 -120.75 600 - 700 Ibs 60.00 - 78.00
600 - 700 Ibs 92.50 -101.75
700 - 800 Ibs 87.50 - 93.50
SLAUGHTER CATTLE ($/cwt)
Westminster, MD — May 30, 2006 Fed Heifers
Sltr. Cows Choice 82.00-87.75
Premium 51.50 - 56.00
Breakers 45.00 - 49.50 Hols. Bull Calves #1 250.00 -275.00
Boners 40.00 - 44.75 #2 220.00 -245.00
Thin/Slow 38.50 #3 175.00 -240.00
Culls 85.00 -150.00
Fed Steers Jerseys 35.00 - 45.00
Choice & Prime 81.50 - 84.50 Beef Cross 120.00 -180.00
Few fat cattle
Sold higher. Hols. Heifers #2 400.00 - 440.00
Lancaster, New Holland & Vintage — June 01, 2006
Sltr. Steers: Sltr. Heifers:
H Ch & Pr 2-3 1270 -1495 Ibs 84.00 - 87.75 H Ch & Pr 2-3 1165-14051bs  83.00 - 86.75
1505 -1560 Ibs 83.00 - 85.75 Choice 2-3 1080 - 12451bs  81.25-83.50
Choice 2- 3 1135 -1480 Ibs 82.00 - 86.00 Select 1-3 985-12051bs  78.75-80.00
H Sel& LoCh 1-3 1105 -1445 Ibs 81.00 - 83.00
Select 1-2 1175 -1445 Ibs 80.00 - 82.50 Sltr. Cows: Percent Lean Bulk
Hols. Steers: Premium White 65- 75 54.00 - 57.75
H Ch & Pr 2-3 1415 - 1550 Ibs 77.00 - 80.75 Breakers 75-80 53.75-55.75
Choice 2-3 1255 - 1575 Ibs 73.00 - 77.50 Boners 80 - 85 50.50 - 53.50
H Sel& LoCh 1-3 1265 - 1425 Ibs 70.00 - 72.50 Lean 88 - 90 47.50 - 50.25
Select 1-2 1105 - 1545 Ibs 64.00 - 69.50
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