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Dear Cattle Feeders:
Information contained herein is the result of mail, phone and

Survey e Cattleon Feed personal interview surveys conducted during the past few weeks.

Results e Livestock Saughter Soecial recognition and appreciation are extended to all

Included ¢ Choice Beef Valuesand producers and agribusinesses who provided data making these

Uﬂg ?;SM pou reports possible.
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Cattle on Feed: Number on Feed, Placements, Marketings, and Other Disappearance,
1,000+ Capacity Feedlots, by Month, State, and United States, 2005-2006
June 1l May May May
State Number on Feed" Placements Marketings Other Disappearance’
2005 | 2006 [2006/2005] 2005 | 2006 [2006/2005| 2005 | 2006 [2006/2005] 2005 | 2006 |2006/2005
1,000 head Percent 1,000 head Percent 1,000 head Percent 1,000 head Percent

Arizona 331 341 103 32 29 91 29 27 93 2 6 300
California 515 535 104 82 80 98 62 70 113 5 5 100
Colorado 970 1,030 106 165 175 106 150 185 123 15 20 133
Idaho 245 230 94 61 37 61 54 47 87 2 5 250
lowa 435 470 108 55 51 93 73 74 101 2 2 100
Kansas 2,280 2,400 105 510 415 81 465 520 112 25 25 100
Nebraska 2,050 2,120 103 360 340 94 480 520 108 20 20 100
New Mexico 127 135 106 30 25 83 16 21 131 1 1 100
Oklahoma 325 345 106 86 76 88 64 70 109 2 1 50
South Dakota 186 195 105 28 33 118 38 34 89 4 4 100
Texas 2,800 2,960 102 750 590 79 480 520 108 10 20 200
Washington 137 141 103 26 20 77 34 30 88 2 1 50
Other States 280 285 102 38 42 111 52 52 100 6 5 83
United States 10,771 11,187 104 2,223 1,913 86 1,997 2,170 109 96 115 120

ICattle and calves on feed are animals for slaughter market being fed aration of grain or other concentrates and are expected to produce
a carcass that will grade select or better.
?Includes death loss, movement from feedlots to pasture, and shipments to other feedlots for further feeding.
Source: USDA NASS Cattle on Feed, June 23, 2006

Cattle on Feed: Number Placed on Feed by Weight Group, 1,000+ Capacity
Feedlots, by Month, State, and United States, 2005-2006

During May
State Under 600 600-699 700-799 800 Plus Total
2005 | 2006 2005 | 2006 2005 | 2006 2005 | 2006 2005 | 2006
1,000 Head
Colorado 20 35 30 40 60 50 55 50 165 175
Kansas 60 65 95 85 160 115 195 150 510 415
Nebraska 45 65 45 50 110 80 160 145 360 340
Texas 165 155 160 135 240 170 185 130 750 590
Other States 145 120 60 60 93 88 140 125 438 393
United States 435 440 390 370 663 503 735 600 2,223 1,913

Source; USDA NASS Cattle on Feed June 23, 2006
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Federally Inspected Red Meat Production: United States®

7
Class May Apr May M;\cay oa%c:pr S 06 as %
2005 2006 2006 0
2005 2006 2005 2006 of 05
Million Million Million Million Million
Pounds Pounds Pounds Percent Percent Pounds Pounds Percent
Beef 2,047 1,946 2,268 111 117 9,540 10,202 107
Veal 12.9 10.6 12.8 99 121 63.2 60.1 95
Pork 1,596 1,601 1,709 107 107 8,381 8,589 102
Lamb & Mutton 14.3 16.3 15.7 110 96 76.3 79.2 104
Total Red Meat 3,670 3,574 4,006 109 112 18,061 18,930 105

"Based on packers dressed weights and excludes farm slaughter. “Accumulated totals and percentages based on unrounded data.
Source: USDA NASS Livestock Slaughter June 23, 2006

Classification of Livestock Slaughtered Under Federal Inspection: United States

ltem May | Apr May Jan-May’ May Apr May Jan-May’
2005 | 2006 | 2006 2005 | 2006 2005 2006 2006 2005 | 2006
1,000 1,000 1,000 1,000 1,000 Percent of Percent of Percent of Percent of Percent of
Head Head Head Head Head Total Total Total Total Total
Class’
Cattle
Steers 1,493 1,379 1,650 6,551 6,974 54.3 53.8 55.1 515 52.6
Heifers 841 763 885 4,003 4,039 30.6 29.8 29.6 315 305
All Cows 374 386 416 1,953 2,042 13.5 15.0 13.9 154 15.4
Dairy Cows 164 170 177 937 926 5.9 6.6 5.9 7.4 7.0
Other Cows 210 216 239 1,016 1,116 7.6 8.4 8.0 8.0 8.4
Bulls & Stags 43 37 42 210 203 1.6 14 1.4 1.7 15
Total* 2,751 2,566 2994 12,717 13,258 100.0 100.0 100.0 100.0 100.0
Hogs
Barrows & Gilts 7,661 7,614 8,144 40,206 40,865 96.5 96.6 96.3 96.7 96.6
Sows 254 246 282 1,277 1,310 3.2 3.1 3.3 31 31
Stags & Boars 24 23 26 116 120 0.3 0.3 0.3 0.3 0.3
Total* 7,939 7,882 8452 41,598 42,295 100.0 100.0 100.0 100.0 100.0
Sheep
Mature Sheep 13 10 11 54 47 6.4 4.3 5.2 5.0 4.3
Lambs & Yrings 186 226 204 1,020 1,045 93.6 95.7 94.8 95.0 95.7
Total* 198 236 215 1,074 1,092 100.0 100.0 100.0 100.0 100.0

! Total and percentages based on unrounded data. ° Species totals and classification reported by meat inspectors, Inspection
Operations, FSIS.
Source: USDA NASS Livestock Slaughter June 23, 2006



Choice Beef Values and Spreads at Retail, Wholesale and Farm Level

Retail Whole- Gross By-product Net Beef price spread Farmers Five Al fresh
Y ear sale farm allow- farm Wholesale Earm to market beef retail
value Tota < share ; h
value value ance value to retail wholesale steer price price
Cents per pound of retail equivalent Percent $lowt. cents/lb.
2000 306.4 182.3 167.0 18.0 149.0 157.4 1241 333 48.6 69.6 2753
2001 337.7 192.1 1735 19.0 1545 183.2 145.6 37.6 458 722 300.5
2002 3315 180.0 161.6 17.0 144.6 186.9 151.5 354 436 67.3 305.2
2003 3746 2229 201.2 19.9 181.3 1933 151.7 41.6 484 83.8 331.0
2004 406.5 2189 2035 19.8 183.7 222.8 187.6 35.2 452 84.8 361.2
2005 409.1 226.1 2113 19.6 191.7 2174 183.0 344 46.9 88.0 364.3
2006
Jan. 406.9 2413 227.0 19.9 207.1 199.8 165.6 34.2 50.9 94.6 364.7
Feb. 405.9 2324 2156 193 196.3 209.6 1735 36.1 484 89.9 361.8
Mar. 401.1 2264 206.5 18.7 187.8 2133 1747 38.6 46.8 86.0 367.1
Apr. 402.0 220.8 196.5 17.6 178.9 2231 181.2 41.9 44.5 81.9 361.3
May 395.1 229.3 189.7 16.5 1732 2219 165.8 56.1 43.8 79.1 359.0
Source: Agricultural Outlook, ERS, USDA, June 14, 2006
U. S. Red Meat and Poultry Forecasts
. 2005 2006 2007
Commodity
| 1 I \% Annual [ I 11 \% Annual [ Annual
Production, million Ib.
Beef 5725 6189 6560 6,209 24,683 6,078 6,850 6,950 6,375 26,253 6,330 26,755
Pork 5138 5021 5000 5525 20,684 5321 5,050 5200 5675 21,246 5375 21,740
Lamb and mutton 49 46 44 48 187 49 49 48 52 198 52 205
Broilers 8,588 8,934 8,939 8904 35,365 8,937 9,100 9,100 9,050 36,187 9,075 36,825
Turkeys 1,328 1,397 1,375 1,405 5,504 1354 1425 1,410 1,445 5,634 1,375 5,730
Total red meat & poultry 20,991 21,764 22,088 22,254 87,097 21,902 22,642 22881 22,772 90,197 | 22,371 91,939
Table eggs, mil doz. 1,588 1,583 159 1,644 6,411 1612 1,630 1635 1,665 6,542 1,625 6,630
Per capita consumption, retail Ib. *
Beef 156 16.8 170 160 65.5 15.8 17.8 17.9 16.1 67.6 159 66.9
Pork 123 121 123 133 50.0 124 11.9 125 134 50.2 12.2 50.8
Lamb and mutton 0.3 0.3 0.2 0.3 11 0.3 0.3 0.3 0.3 11 0.3 11
Broilers 213 217 216 212 85.8 22.2 22.2 22.0 215 87.9 22.3 88.4
Turkeys 3.6 3.9 42 51 16.7 35 3.8 3.9 53 16.5 3.6 16.6
Total red meat & poultry 53.6 55.2 557 564 2209 54.7 56.4 57.0 57.1 2252 54.9 2256
Eggs, number 63.4 63.0 635 650 255.1 63.9 64.5 64.7 65.6 258.6 63.9 260.3
Market prices
Choice steers, Neb., $/cwt. 89.09 87.96 8179 90.27 87.28 89.24 79-81 76-80 80-86 81-84 82-88 81-87
Feeder steers, Ok City, $/cwt. 10405 11336 111.50 114.84 11094 106.80 100-102  96-100 95-101 100-103 |101-107  98-104
Boning utility cows, S. Falls, $/cwt. 54.18 59.17 55.34 49.75 54.36 48.89 50-54 49-53  49-53 50-52 49-53 49-52
Choice dtr lambs, San Angelo, $/cwt 106.10 98.60 92.90 94.44 97.76 7703  64-66 68-72  72-78 70-73 79-85 78-84
Barrows & gilts,N. base, |.e. $/cwt. 5192 5209 5051 4567 50.05 42.63  44-46 44-46  38-42 42-44 37-41 39-42
Broilers, 12 City, cents/lb. 7190 7260 7210 66.70 70.80 6270  59-61 61-65 60-66 61-63 63-69 64-69
Turkeys, Eastern, cents/Ib. 6590 6770 7650 8360  73.40 67.30 70-72 75-79  77-83 72-75 62-68 68-74
Eggs, New York, cents/doz. 6450 5590 66.60 7500 6550 7140 62-64 65-69  75-81 68-71 70-76 71-77
U. S. trade, million Ib.
Beef & veal exports 130 189 150 220 689 223 215 230 265 933 305 1,310
Beef & veal imports 831 1,065 906 797 3,599 843 950 900 820 3,513 770 3,340
Lamb and mutton imports 41 52 39 48 180 38 50 40 44 172 51 184
Pork exports 630 699 629 702 2,660 770 750 665 750 2,935 725 3,035
Pork imports 245 245 257 277 1,024 259 240 260 270 1,029 250 1,040
Live swineimports 1,894 1,951 2,157 2,189 8,191 2,133 2,200 2,300 2,300 8,933 2,300 9,400
Broiler exports 1,199 1,347 1315 1,286 5,147 1,338 1,285 1,390 1,450 5,463 1,200 5,405
Turkey exports 126 147 147 149 569 119 145 150 160 574 135 620

*Per capita meat and egg consumption data are revised, incorporating a new population series from the Commerce Department’s
Bureau of Economic Analysis based on the 2000 Census.
Source: Livestock, Dairy & Poultry Situation Outlook, ERS, USDA, June 15, 2006



Cattle Carcass Weights

Federally Inspected
Pounds
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Commercial Pork Production
Million Ibs.
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Commercial Beef Production
Million Ibs.
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Certified Broiler Slaughter
Million Ibs.
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