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  FARM REAL ESTATE: Average Value Per Acre, Selected States, 1998-2004 1/ 

Region 
and State 1998 1999 2000 2001 2002 2003 2004 Change 

2003-04 
 Percent 
Appalachian 1,720 1,850 1,990 2,120 2,250 2,370 2,500 + 5.5 
West Virginia 1,090 1,150 1,210 1,270 1,330 1,400 1,500 + 7.1 
Virginia 1,920 2,080 2,230 2,380 2,530 2,700 2,850 + 5.6 
N. Carolina 2,080 2,240 2,450 2,680 2,900 3,100 3,300 + 6.5 
Kentucky 1,450 1,550 1,650 1,750 1,830 1,900 2,000 + 5.3 
Tennessee 1,810 1,950 2,100 2,200 2,300 2,400 2,500 + 4.2 
1/ Value of farmland and buildings.  

 

 
CROPLAND AND PASTURE AVERAGE VALUE PER ACRE: January 1, 2002-2004 

Cropland Pasture Region 
and State 2002 2003 2004

Change 
2003-04 2002 2003 2004 

Change 
2003-04 

 Dollars Percent Dollars Percent 
Appalachian 2,340 2,490 2,640 6.0 1,910 2,000 2,100 + 5.0 
West Virginia 1,920 2,050 2,200 7.3 1,120 1,200 1,280 + 6.7 
Virginia 2,550 2,800 3,050 8.9 2,100 2,250 2,350 + 4.4 
N. Carolina 2,750 2,950 3,150 6.8 2,830 3,010 3,200 + 6.3 
Kentucky 2,000 2,100 2,230 6.2 1,440 1,460 1,530 + 4.8 
Tennessee 2,270 2,350 2,420 3.0 2,250 2,350 2,450 + 4.3 
 
 
 
 

CROPLAND RENTED FOR CASH: Average Cash Rent Per Acre, 1999-2004  
Region and State 1999 2000 2001 2002 2003 2004 

 Dollars 

Appalachian 48.00 50.00 52.00 51.00 52.00 55.00 
West Virginia 28.00 26.00 26.00 27.00 28.00 30.00 
Virginia 35.70 36.50 36.50 36.00 36.50 39.00 
N. Carolina 45.00 45.00 48.00 49.50 51.00 53.00 
Kentucky 70.00 74.00 72.00 68.00 70.00 72.00 
Tennessee 62.00 60.00 59.50 60.50 62.00 67.00 

 
  
  
 PASTURE RENTED FOR CASH: Average Cash Rent Per Acre, 1999-2004  

 
Region and State 

 
1999 

 
2000 

 
2001 

 
2002 

 
2003 2004 

 Dollars  
A ppalachian 

 
17.20 

 
18.00 

 
19.00 

 
18.00 

 
18.00 19.10 

West Virginia 
 

1/ 
 

1/ 
 

1/ 
 

1/ 
 

1/ 1/ 
 
Virginia 

 
15.50 

 
16.00 

 
16.50 

 
16.00 16.50 17.50 

 
N. Carolina 

 
21.00 

 
21.00 

 
22.00 

 
21.50 22.00 23.00 

 
Kentucky 

 
1/ 

 
1/ 

 
1/ 1/ 

 
1/ 1/ 

 
Tennessee 16.40 18.00 18.00 17.00 17.50 19.00 

1/ Insufficient information.   
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