U.S. Corn Supply and Demand Estimates
September 1 to August 31 Marketing Year

Feed use Other Ending Stocks Avg.
Mktg. Carry- Total and Domestic Mil. % Farm
Year over Prod. Supply | Residual Use Exports Bu. Days' | Prod. Price
Million Bushels $/Bu.
80/81 2,034 6,639 8,675 4,174 718 2,391 1,392 70 20.97 3.11
81/82 1,392 8,119 9,512 4,181 797 1,997 2,537 133 31.25 2.50
82/83 2,537 8,235 10,772 4,533 895 1,821 3,523 177  42.78 2.68
83/84 3,523 4,174 7,699 3,831 975 1,886 1,006 55 2410 3.25
84/85 1,006 7,672 8,680 4,090 1,091 1,851 1,648 86 2148 2.62
85/86 1,648 8,876 10,534 4,152 1,160 1,182 4,040 227  45.52 2.23
86/87 4,040 8,226 12,267 4,701 1,192 1,492 4,882 241 59.35 1.50
87/88 4,882 7,131 12,016 4,812 1,229 1,716 4,259 200  59.73 1.94
88/89 4,259 4,929 9,191 3,981 1,251 2,028 1,930 97  39.16 2.54
89/90 1,930 7,525 9,458 4,389 1,356 2,368 1,344 60 17.86 2.36
90/91 1,344 7,934 9,282 4,669 1,367 1,725 1,521 72 19.17 2.28
91/92 1,521 7,475 9,016 4,878 1,454 1,584 1,100 51 14.72 2.37
92/93 1,100 9,477 10,584 5,296 1,511 1,663 2,113 91 22.30 2.07
93/94 2,113 6,336 8,470 4,704 1,588 1,328 850 41 13.42 2.50
94/95 850 10,103 10,962 5,534 1,708 2,177 1,558 60 15.42 2.26
95/96 1,558 7,374 8,948 4,696 1,612 2,228 426 18 5.78 3.24
96/97 426 9,233 9,672 5,302 1,692 1,795 883 37 9.56 2.71
97/98 883 9,207 10,099 5,505 1,782 1,504 1,308 54 14.21 243
98/99 1,308 9,759 11,085 5,472 1,846 1,981 1,787 70 18.31 1.94
99/00 1,787 9,431 11,232 5,664 1,913 1,937 1,718 66 18.22 1.82
00/01 1,718 9,915 11,639 5,842 1,957 1,941 1,899 71 19.15 1.85
01/02 1,899 9,507 11,416 5,861 2,054 1,905 1,596 59 16.79 1.97
02/03 1,596 8,967 10,578 5,558 2,340 1,592 1,087 42 12.12 2.32
03/042 1,087 10,114 11,211 5,800 2,555 2,050 806 28 797 2.45-2.55
04/053 806 10,425 11,246 5,725 2,680 2,100 741 26 7.11  2.55-2.95

I "Ending stocks available by days" is calculated by dividing the current year's total use (feed, other domestic, and exports)
by days during year to obtain a daily use. The ending stocks are then divided by the daily use to obtain stocks available by
days. 2Estimated. *Projection June 2004.
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52 Source: World Agriculture Supply and Demand Estimates



