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Economic

Montana Industry Comparison to Agriculture

Agriculture Remains the Number One Industry in 2002

A comparison of selected Montana industries shows agriculture continues to outpace other industry sectors by $419
million. Crop cash receipts increased to $702 million, up $67 million or 10 percent from 2001. Livestock cash receipts declined
from 2001 to $985 million, a drop of 12 percent. Government payments decreased 46 percent in 2002 to $259 million, down
from $476 million in 2001.

Receipts for gas and oil fell $43 million, down 7 percent from 2001. Wood and paper products decreased 1 percent or
$10 million. Receipts for mining decreased $62 million from 2001 to $619 million. Non-residential travel increased $42 million
over 2001 to $1,840 million, up 2 percent from 2001.

Montana Selected Industry Comparison

2000 2001 2002 2002/2001
Industry

Million Dollars Percent
Agriculture 2,327.2 2,329.6 2,223.1 95
Mining 689.9 681.1 619.0 91
Gas & Oil 629.2 615.8 572.8 93
Travel 1,746.0 1,762.0 1,804.0 102
Wood & Paper Products 1,070.0 950.0 940.0 99

Agriculture figures are the final agricultural sector output plus net government transactions.

Mining and Gas and Oil figures are based on gross value from the Montana Department of Revenue.

Travel figures are non-resident expenditures from the Institute for Tourism and Recreation Research, University of Montana.
Wood and Paper product figures are from the Bureau of Business and Economic Research, University of Montana.

A Comparison of Selected Industries
Montana 2000-2002
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Montana Value Added to the U.S. Economy by the Agricultural Sector
1999

1998
ITEM
Final crop output 892.9
Food grains 552.3
Feed grains 222.5
Oil crops 11.8
Fruits 2.2
Vegetables 33.5
All other crops 89.1
Home consumption 1.7
Value of inventory adjustment (20.2)
Final animal output 856.9
Meat animals 802.7
Dairy products 42.0
Poultry and eggs 43
Miscellaneous livestock 39.9
Home consumption 9.0
Value of inventory adjustment (40.9)
Services and forestry 296.7
Machine hire and customwork 449
Forest products sold 3.1
Other farm income 118.1
Gross imputed rental value of farm dwellings 130.5
Final agricultural sector output 2,046.5
(LESS) Intermediate consumption outlays 1,148.0
Farm origin 254.9
Feed purchased 129.5
Livestock & poultry purchased 87.0
Seed purchased 38.4
Manufactured inputs 335.4
Fertilizers & lime 116.9
Pesticides 85.9
Petroleum fuel & oils 101.7
Electricity 30.9
Other intermediate expenses 557.7
Repairs & maintenance of capital items 176.2
Machine hire and customwork 54 .1
Marketing, storage, and transportation expenses 59.5
Contract labor 12.9
Miscellaneous expenses 255.0
(PLUS) Net government transaction 216.8
+ Direct government payments 360.7
- Motor vehicle registration and licensing fees 151
- Property taxes 128.7
Gross value added 1,115.3
(LESS) Capital consumption 308.5
Net value added 806.9
(LESS) Factor payments 481.8
Employee compensation (total hired labor) 129.6
Net rent received by nonoperator landlords 162.1
Real estate and nonreal estate Interest 190.2
Net farm Income 325.0

808.6
450.2
200.9
15.4
1.2
34.9
95.8
1.7
8.6

939.5
850.3
42.3
3.9
36.3
95
(2.8)

335.8
274
2.8
158.5
147.0

2,083.9
1,123.3

243.0
118.8
82.0
42.2
330.1
114.1
81.1
103.6
31.3

550.2
183.2
53.0
53.8
13.0
247 .1

352.5
492.1

12.5
127.0

1,313.1
319.2
993.9

514.5
133.0
192.0
189.5

479.4

2000
Million Dollars

612.4
439.2
170.9
12.7
1.7
35.8
76.2
17

(125.8)

1,076.0
1,021.8
41.9
3.8
39.4
11.2
(42.0)

295.1
25.9
2.8
105.9
160.6

1,983.5
1,220.9

260.5
123.6
95.2
4.7

373.1
110.0
84.0
148.8
30.2

587.3
1911
55.4
62.3
16.8
261.7

343.7
490.0

16.4
129.9

1,106.3
329.0
777.2

500.6
145.1
152.7
202.8

276.6

2001

631.3
328.3
187.0
9.6
2.2
29.7
78.7
16
(5.7)

1,048.7
1,027.7
50.9
3.8
41.9
9.8
(85.4)

315.6
33.5
29
110.7
168.6

1,995.6
1,183.4

262.4
114.4
107.4

40.6

360.3
109.8
80.1
136.9
33.5

560.7
184.0
53.8
45.1
13.5
264.3

334.0
476.2

15.2
127.0

1,146.2
335.0
811.2

474.6
145.9
146.1
182.6

336.7

2002

748.4
366.3
203.8
10.1
5.2
40.9
75.7
1.7
447
950.8
896.8
411
4.5
43.1
8.8
(43.5)

408.0
36.6
3.0
202.9
165.5

2,107.2
1,198.9

267.2
104.8
117.5

45.0

351.2
108.0
80.1
128.2
35.0

580.5
189.0
45.6
54.3
12.6
279.0

115.9
259.1

11.8
1314

1,024.2
348.0
676.2

460.6
151.3
119.8
189.5

215.6

A positive value of inventory change represents current-year production not sold by December 1. A negative value is an offset to production from prior

years included in current-year sales.

Final sector output is the gross value of the commodities and services produced within a year. Net value-added is the sector's contribution to the
National economy and is the sum of the income from production earned by all factors of production. Net farm income is the farm operator’s share of
income from the sector’s production activities. The concept is consistent with that employed by the Organization for Economic Cooperation and

Development.

SOURCE: Economic Indicators of the Farm Sector, State Income and Balance Sheet Statistics, UDSA—ERS
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Montana Farm Real Estate Values & Cash Receipts

Farm Real Estate Values, Annual Cash Rent per Acre and Rent to Value

Land Value Annual Cash Rent
Cropland Cropland
Al Non- Non-
Land Al Imigated  Irrigated ~ Pasture ' rrigated  Irrigated Pasture
Year Dollars per Acre Dollars Per Acre
1994 254 - - - - 24.10 49.70 6.20
1994 254 - - - - 15.20 * 5.50
1995 277 - - - - 15.30 * 5.10
1996 289 - - - - 17.00 * 5.00
1997 291 458 340 1,290 190 17.00 * 5.00
1998 294 463 343 1,310 197 17.00 51.50 4.50
1999 296 461 340 1,310 200 18.00 54.00 5.10
2000 350 486 350 1,440 230 17.30 49.70 4.80
2001 375 502 360 1,500 255 18.00 46.00 4.50
2002 385 510 365 1,530 260 18.50 47.00 4.70
2003 400 521 375 1,550 270 18.50 48.00 4.50

Rent to value is rent as a percentage of per acre value of rented land. All land during 1993-1995 is the value per acre of land and buildings

Rent to Value

Cropland
Non-
Irrigated Irrigated
Percent

8.4 7.3
5.1 *
5.1 *
5.3 *
5.0 *
5.0 3.9
5.3 41
4.9 3.5
5.0 3.1
5.1 3.1
4.9 3.1

Pasture

In 1994, survey procedures changed from Agricultural Land Value Survey to June Agricultural Survey. Value for both procedures are published for

comparison.
* Insufficient information.
-- Not Available
Cash Receipts from Sale of Principal Products and Government Payments
Commodity 1993 1994 1995 1996 1997 1998 1999 2000 2001
Livestock & Livestock Products 947,893 853,300 798.360 798,138 972,936 888,887 932,823 1,106,792 1,124,269
Crops 861,326 1,034,325 1,050,762 1,241,614 1,086,632 911,382 798,303
Total Receipts from Marketing 1,809,219 1,887,625 1,849,122 2,039,752 2,059,568 1,800,269 1,731,126
Government Payments 338,008 256,143 189,809 240,720 230,857 360,673 492,057
Total All Cash Receipts 2,147,227 2,143,768 2,038,931 2,280,472 2,290,425 2,160,942 2,223,183

Cash Receipts from Farm Marketings - 2001

Excluding Government Payments (000) Dollars

736,527 635,403
1,843,319 1,759,672
490,002 476,158
2,333,321 2,235,830

Eroadwater Wheatand

e

B2, UAR (00|

“ellowstone

Sweet Grass

[[] Less than 25,000
25,000 - 33,999

MNurmbers show ranking of top ten.
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40,000 - 59,999

60,000 +

2002

985,498
701,984

1,687,482
259,096
1,946,578
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Montana Cash Receipts by County
Cash Receipts from Sale of Principal Products & Government Payments - 2001

COUNTY Livestock & Livestock Crops Total Cash Receipts Government All Cash
& Products Payemnts Receipts Rank
DISTRICT (000) Dols. Rank (000) Dols. Rank (000) Dols. Rank (000) Dols. (000) Dols.
Deerlodge 3,781 53 784 54 4,565 53 324 4,889 53
Flathead 9,990 42 16,168 16 26,158 32 1,312 27,470 37
Granite 9,251 43 1,439 49 10,690 48 406 11,096 50
Lake 25,523 19 11,668 21 37,191 20 1,978 39,169 28
Lincoln 2,334 55 1,314 52 3,648 54 - 3,648 55
Mineral 854 56 389 55 1,243 56 - 1,243 56
Missoula 6,044 51 2,229 45 8,273 52 449 8,722 52
Powell 20,311 25 1,871 47 22,182 38 678 22,860 42
Ravalli 20,850 24 6,555 32 27,405 30 926 28,331 35
Sanders 8,864 45 3,713 40 12,577 46 468 13,045 48
NORTHWEST 107,802 - 46,130 - 153,932 - 6,541 160,473 -
Blaine 28,705 16 15,423 18 44,128 11 17,000 61,128 12
Chouteau 15,452 33 24,099 8 39,551 16 39,705 79,256 B
Glacier 18,856 28 11,825 20 30,681 27 22,571 53,252 17
Hill 12,219 38 22,268 9 34,487 23 33,709 68,196 9
Liberty 10,573 40 8,260 25 18,833 42 17,529 36,362 31
Phillips 31,583 11 10,486 22 42,069 14 16,006 58,075 15
Pondera 17,581 30 19,086 12 36,667 21 19,241 55,908 16
Teton 29,439 15 25,998 6 55,437 7 19,963 75,400 5
Toole 10,336 41 10,282 23 20,618 40 19,782 40,400 27
NORTH CENTRAL 174,744 - 147,727 - 322,471 - 205,506 527,977 -
Daniels 5,664 52 21,205 10 26,869 31 11,764 38,633 29
Dawson 18,161 29 20,160 11 38,321 19 12,038 50,359 18
Garfield 29,760 14 5,674 33 35,434 22 11,505 46,939 20
McCone 14,254 34 18,420 13 32,674 25 11,850 44,524 23
Richland 28,152 17 32,637 3 60,789 5 12,718 73,507 6
Roosevelt 10,945 39 33,013 2 43,958 12 14,379 58,337 14
Sheridan 8,563 47 34,813 1 43,376 13 14,982 58,358 13
Valley 30,498 13 28,451 5 58,949 6 16,610 75,559 4
NORTHEAST 145,997 - 194,373 - 340,370 - 105,846 446,216 -
Broadwater 7,746 49 9,364 24 17,110 44 4,642 21,752 43
Cascade 35,287 6 15,503 17 50,790 9 15,663 66,453 10
Fergus 48,208 B 18,230 15 66,438 B 17,869 84,307 2
Golden Valley 9,095 44 1,406 50 10,501 49 4,855 15,356 47
Judith Basin 24,590 20 7,791 28 32,381 26 9,389 41,770 25
Lewis & Clark 13,975 36 6,598 31 20,573 41 2,552 23,125 41
Meagher 22,756 22 2,072 46 24,828 33 2,491 27,319 38
Musselshell 14,207 35 2,459 44 16,666 45 4,957 21,623 44
Petroleum 7,717 50 1,208 53 8,925 51 2,980 11,905 49
Wheatland 19,039 27 2,940 42 21,979 39 5,506 27,485 36
CENTRAL 202,620 - 67,571 - 270,191 - 70,904 341,095 -
Beaverhead 62,610 2 8,201 26 70,811 2 2,418 73,229 7
Gallatin 36,238 5 28,656 4 64,894 4 5,001 69,895 8
Jefferson 8,145 48 1,449 48 9,594 50 743 10,337 51
Madison 32,509 8 7,847 27 40,356 15 1,824 42,180 24
Silver Bow 3,351 54 227 56 3,578 55 129 3,707 54
SOUTHWEST 142,853 - 46,380 - 189,233 - 10,115 199,348 -
Big Horn 36,387 4 18,340 14 54,727 8 9,886 64,613 11
Carbon 33,651 7 13,329 19 46,980 10 2,930 49,910 19
Park 17,042 32 5,545 34 22,587 37 1,650 24,237 40
Stillwater 23,140 21 4,370 37 27,510 29 7,314 34,824 32
Sweetgrass 22,107 23 1,380 51 23,487 34 1,443 24,930 39
Treasure 12,852 37 5,454 36 18,306 43 1,337 19,643 45
Yellowstone 78,402 1 25,080 7 103,482 1 9,923 113,405 1
SOUTH CENTRAL 223,581 - 73,498 - 297,079 - 34,483 331,562 -
Carter 30,573 12 3,659 41 34,232 24 7,455 41,687 26
Custer 31,992 10 7,162 29 39,154 18 5,831 44,985 22
Fallon 19,245 26 3,830 38 23,075 35 6,905 29,980 33
Powder River 27,924 18 2,561 43 30,485 28 6,102 36,587 30
Prairie 17,522 31 5,509 35 23,031 36 5,579 28,610 34
Rosebud 32,396 9 6,970 30 39,366 17 6,208 45,574 21
Wibaux 8,795 46 3,755 39 12,550 47 4,612 17,162 46
SOUTHEAST 168,447 - 33,446 - 201,893 - 42,692 244,585 -
MONTANA 1,166,044 - 609,125 - 1,775,169 - 476,158 2,251,327 -

Includes estimates of inter-farm sales and intra-state sales resulting in larger total cash receipts than shown in USDA estimates on other pages.
---Payments of less than $50,000 are included in State totals.
SOURCE: Bureau of Economic Analysis, U.S. Department of Commerce, Washington D.C.

Page 15



Economic

Montana Cash Receipts by Commodity
Cash Receipts From Marketings By Commodities

1998 1999 2000 2001 2002
ITEM

Thousand Dollars

Livestock and products

Cattle and calves 754,340 805,794 967,025 974,675 846,166
Dairy products 42,000 42,340 41,856 50,887 41,082
Sheep and lambs 21,434 20,736 24,244 18,487 21,283
Wool 2,670 1,598 1,227 1,340 2,045
Hogs and pigs 26,914 23,765 30,527 34,545 29,361
Eggs 3,850 3,368 3,220 3,246 3,987
Honey 8,979 5,124 6,438 9,294 11,397
All other livestock 28,700 30,098 32,255 31,795 30,177
Total Livestock and Products 888,887 932,823 1,106,792 1,124,269 985,498
Crops
Wheat 552,311 450,188 439,212 328,304 366,321
Barley 112,891 115,901 97,094 79,203 98,676
Sugar beets 52,029 59,307 45,769 44,620 42,525
Hay 103,652 79,033 68,256 102,040 98,836
Potatoes 21,440 20,875 23,561 16,517 29,530
Oil crops 11,832 15,354 12,742 9,551 10,060
Oats 1,869 2,376 1,673 2,120 2,391
Dry beans 5,158 7,196 7,475 7,297 5,937
Corn 4,080 3,639 3,842 3,668 3,902
Cherries 2,040 1,076 1,569 2,082 3,791
All other crops 44,080 43,358 35,334 40,001 40,015
Total Crops 911,382 798,303 736,527 635,403 701,984
All Commodities 1,800,269 1,731,126 1,843,319 1,759,672 1,687,482

All other livestock includes horses/mules, poultry and products including, bees, beeswax, chickens, turkeys & turkey eggs, rabbits and mink
All other field crops includes fruits; vegetables; seeds; greenhouse and nursery products,

Cash Receipts From Marketings By Commodities
Percent of Total Receipts for All Commodities

1998 1999 2000 2001 2002
ITEM

Percent of Total Receipts

Livestock and products

Cattle and calves 41.9 46.5 52.5 55.4 50.1
Dairy products 23 24 2.3 29 24
Sheep and lambs 1.2 1.2 1.3 1.1 1.3
Wool 0.1 0.1 0.1 0.1 0.1
Hogs and pigs 1.5 1.4 1.7 2.0 1.7
Eggs 0.2 0.2 0.2 0.2 0.2
Honey 0.5 0.3 0.3 0.5 0.7
All Other Livestock 1.6 1.7 1.7 1.8 1.8
Total Livestock and Products 49.4 53.9 60.0 63.9 58.4
Crops
Wheat 30.7 26.0 23.8 18.7 21.7
Barley 6.3 6.7 5.3 4.5 5.8
Sugar beets 29 3.4 2.5 2.5 2.5
Hay 5.8 4.6 3.7 5.8 5.9
Potatoes 1.2 1.2 1.3 0.9 1.7
All Other Crops 3.8 4.2 34 3.7 3.9
Total Crops 50.6 46.1 40.0 36.1 41.6
All Commodities 100.0 100.0 100.0 100.0 100.0

Details may not add to total because of rounding.
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Montana Cash Receipts from Marketing of Commodities

Average Cash Receipts - 1998-2001

Livestock Products Crops
$1,013,193,000 $770,404,000
56.8% 43.2%

Cattle & Calves 49.1%

Other Livestock 2.3%
Sheep, Lambs & Wool 1.3%

Hogs & Pigs 1.6%
Dairy Products 2.5%

Other Crops 4.9%

Sugar Beets 2.8%

Wheat 24.8% Hay 5.0%
Barley 5.7%

Cash Receipts - 2002

Livestock Products Crops
$985,498 000 $701,984,000
58.4% 41.6%

Cattle & Calves 50.1%

Other Livestock 2.7%

Sheep, Lambs & Wool 1.4%
Hogs & Pigs 1.7%
Dairy Products 2.4%

Other Crops 5.7%

Sugar Beets 2.5%

0,
Wheat 21.7% Hay 5.9%

Barley 5.9%
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Montana Prices Received by Montana Farms for Selected Crop Commodities

Commodity Jan Feb
& Year
ALL WHEAT
1999 3.13 3.07
2000 2.90 2.89
2001 3.09 3.16
2002 3.16 3.05
2003 4.15 3.98
WINTER WHEAT
1999 2.87 2.91
2000 2.66 2.67
2001 3.02 2.98
2002 3.10 3.03
2003 3.98 3.75
SPRING WHEAT EXCLUDING DURUM
1999 3.25 3.26
2000 2.93 2.89
2001 3.05 3.13
2002 3.04 2.98
2003 413 3.92
DURUM WHEAT
1999 3.13 3.1
2000 3.73 3.84
2001 3.81 3.67
2002 4.00 3.92
2003 4.62 4.75
BARLEY
1999 2.26 2.26
2000 2.32 2.33
2001 2.39 2.48
2002 2.62 2.73
2003 2.82 2.80
OATS
1999 1.24 1.06
2000 1.09 0.97
2001 1.07 1.03
2002 1.96 2.16
2003 = =
ALL HAY
1999 69.00 63.00
2000 65.00 66.00
2001 89.00 91.00
2002 94.00 94.00
2003 85.00 81.00
ALFALFA HAY
1999 70.00 64.00
2000 66.00 67.00
2001 90.00 92.00
2002 95.00 94.00
2003 87.00 82.00
ALL OTHER HAY
1999 58.00 57.00
2000 57.00 57.00
2001 82.00 84.00
2002 91.00 90.00
2003 76.00 73.00
- Not Available.
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Mar

3.04
2.91
3.19
3.08
4.00

2.80
2.68
3.06
3.08
3.73

3.15
2.90
3.18

3.95

2.88
3.71
3.57
3.93
4.74

2.27
2.38
2.27
2.52
2.95

1.04
1.01
1.15
2.27

59.00
64.00
91.00
91.00
84.00

60.00
65.00
92.00
92.00
85.00

52.00
53.00
84.00
85.00
72.00

Apr

3.04
2.95
3.13
3.15
3.71

2.93
2.70
3.03
3.04
3.32

3.13
2.95
3.27

3.69

2.81
3.69
2.74
3.75
4.27

1.79
2.27
2.15
2.49
2.88

1.11
1.15
1.10
2.50

61.00
63.00
93.00
91.00
79.00

61.00
65.00
94.00
93.00
81.00

52.00
56.00
86.00
84.00
69.00

May

2.99
2.95
3.28
3.03
3.64

2.89
2.64
3.10
3.01
3.38

3.05
3.00
3.34
2.94
3.65

2.85
3.51
3.64
3.77
4.37

1.77
217
2.02
2.50
244

1.12
1.15
1.57
2.22

59.00
63.00
93.00
89.00
78.00

60.00
64.00
94.00
90.00
79.00

48.00
56.00
86.00
82.00
68.00

June

3.05
2.92
3.23
3.09
3.68

2.79
2.55
3.07
3.10
3.25

3.14
2.96
3.26

363

3.00
3.42
3.68
3.53
4.41

1.68
1.77
2.04
2.34
2.26

1.18
1.07
1.55
2.24

July

Dollars per Bushel

3.02
2.88
3.22
3.36
3.51

2.68
2.55
3.10
3.41
3.15

3.13
2.93
3.16

3.43

2.98
3.18
3.80
3.61
4.07

2.33
2.79
2.55
2.61
2.96

1.08
0.98

1.69

Dollars per Ton

62.00
74.00
93.00
88.00
78.00

62.00
75.00
95.00
88.00
79.00

52.00
65.00
82.00
82.00
72.00

63.00
78.00
89.00
84.00
76.00

64.00
79.00
92.00
85.00
76.00

55.00
71.00
82.00
76.00
73.00

Aug

2.84
2.61
3.1
3.65
3.46

2.56
244
3.06
3.65
3.27

2.93
2.64
3.02

3.48

2.98
3.20
3.51
3.78
4.01

2.46
2.38
2.91
3.07
3.14

1.12

1.28
2.18
1.73

62.00
77.00
93.00
84.00
73.00

63.00
79.00
95.00
86.00
75.00

53.00
72.00
88.00
77.00
68.00

Sept

2.99
2.78
3.08
4.37

2.74
2.52
2.96
3.99

3.04
2.71
2.98
4.46

2.92
3.42
3.56
4.41

2.08
1.94
2.50
2.77

1.15

1.44
1.87

68.00
81.00
96.00
83.00

68.00
83.00
97.00
85.00

58.00
74.00
89.00
75.00

Oct

2.89
2.89
3.21
4.59

2.74
2.80
3.06
4.06

2.95
2.89
3.17
4.66

3.12
3.54
3.78
4.97

2.18
2.34
2.56
2.77

0.95
1.11
1.87
1.98

66.00
85.00
98.00
83.00

67.00
86.00
100.00
87.00

55.00
77.00
89.00
75.00

Nov

3.00
3.09
3.25
4.49

2.76
2.90
3.13
4.28

3.06
3.07
3.18
4.48

3.74
4.02
3.96
5.04

2.28
2.38
2.69
2.79

65.00
85.00
97.00
81.00

66.00
86.00
99.00
83.00

58.00
81.00
87.00
75.00

Dec

2.98
3.12
3.20
4.43

2.63
2.99
3.14
4.20

3.00
3.14
3.13
4.45

3.70
3.88
4.03
4.74

2.53
2.57
2.72
2.96

0.98

2.07
1.76

64.00
91.00
94.00
84.00

65.00
92.00
95.00
86.00

57.00
83.00
87.00
75.00
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Montana Prices Received by Montana Farms for Selected Livestock Commodities

Commodity Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

& Year

BEEF CATTLE Dollars per Cwt.
1999 65.20 68.80 68.30 65.30 52.90 52.20 55.00 63.50 68.00 71.50 75.40 69.30
2000 76.60 77.10 81.30 77.10 69.50 65.50 64.70 72.30 77.90 88.30 85.20 77.40
2001 86.30 78.50 79.90 78.30 68.00 72.20 66.70 76.30 82.10 88.60 81.30 76.80
2002 75.70 75.80 72.20 67.50 57.40 54.00 53.80 62.60 66.30 72.90 73.40 72.60
2003 76.40 73.70 69.40 75.80 66.00 56.30 66.80 78.00

STEERS & HEIFERS
1999 74.50 76.40 73.70 72.40 71.30 75.20 73.80 74.00 74.80 82.70 84.60 86.20
2000 86.90 85.40 85.70 87.50 84.50 87.00 83.80 82.80 84.50 93.90 94.30 90.60
2001 91.00 87.30 87.80 87.20 86.60 90.20 87.50 89.50 88.00 94.70 89.50 86.00
2002 84.20 83.80 83.50 77.40 76.80 76.50 74.80 74.90 76.40 80.20 81.00 83.50
2003 82.70 80.00 76.40 82.90 84.00 79.90 84.60 86.60

BEEF COWS
1999 33.90 36.20 37.70 37.10 37.90 38.70 39.70 38.90 36.80 33.90 33.50 35.00
2000 35.50 36.80 41.60 42.20 41.50 42.20 42.30 40.70 40.30 38.10 37.40 35.40
2001 38.60 43.50 43.80 44.60 46.10 46.20 45.80 45.40 42.70 39.20 33.90 34.80
2002 37.20 39.50 43.30 40.60 40.80 40.20 36.70 36.60 36.00 34.30 33.20 36.00
2003 37.40 40.80 39.80 43.50 45.60 45.70 48.20 47.50

CALVES (weighing less than 500 Ibs.)
1999 83.90 85.70 85.00 84.70 81.20 83.90 86.50 88.10 90.40 90.40 92.30 95.80
2000 103.00 105.00 105.00 103.00 102.00 100.00 101.00 110.00 106.00 104.00 102.00 101.00
2001 107.00 107.00 106.00 105.00 103.00 105.00 107.00 107.00 101.00 99.00 94.20 95.40
2002 101.00 102.00 104.00 94.30 92.90 91.30 90.00 91.60 90.70 86.20 87.40 94.60
2003 95.80 93.50 93.50 95.40 99.00 97.00 102.00 106.00

SHEEP
1999 29.40 31.10 31.90 27.80 28.40 34.50 32.90 28.60 28.20 24.20 29.00 32.80
2000 33.30 39.60 40.90 39.40 31.90 28.70 35.20 28.70 28.40 26.70 31.00 36.50
2001 39.00 45.00 45.20 39.50 38.50 30.60 36.30 36.00 28.60 26.10 25.60 33.30
2002 32.50 31.50 27.90 26.00 21.90 24.10 24.70 23.70 21.40 24.40 30.90 40.60
2003 43.50 43.50 43.00 31.10 33.90 29.10 26.20 26.00

LAMBS
1999 73.10 69.10 69.90 69.20 78.20 80.10 78.10 79.60 73.90 74.60 82.00 86.50
2000 80.00 80.00 86.50 90.80 96.00 91.90 88.00 85.10 84.10 83.00 78.10 88.40
2001 89.70 98.00 100.00 87.50 90.50 75.00 63.00 55.00 49.60 51.60 51.70 63.70
2002 69.90 69.70 69.00 62.80 66.50 76.60 79.10 75.90 79.10 84.10 88.80 94.00
2003 103.00 103.00 107.00 93.00 100.00 103.00 92.80 98.10

ALL MILK
1999 16.60 17.50 16.60 12.60 12.60 12.70 12.80 13.40 15.00 16.50 17.20 12.70
2000 11.70 12.30 12.30 12.20 12.30 12.30 13.10 13.30 13.50 13.60 13.70 13.00
2001 14.20 13.60 12.90 14.10 14.80 15.40 15.50 16.50 16.10 17.10 15.70 15.00
2002 13.30 13.10 13.00 12.90 12.60 11.50 12.30 11.80 12.00 12.00 11.40 12.10
2003 12.80 11.40 11.30 11.20 11.10 11.00 11.20 11.70
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Economic

Montana Average Prices and Marketings of Major Commodities
Marketing Year Average for Prices Received for Selected Commodities

Commodity Unit 1995 1996 1997 1998 1999 2000 2001 2002
Dollars
All Wheat Bu. 4,63 4.24 3.62 3.03 2.93 3.02 3.14 4.04
Winter Wheat Bu. 4.62 4.24 3.40 2.80 2.67 2.87 3.07 3.73
Spring Wheat Bu. 459 4.22 3.58 3.13 2.97 3.03 3.06 4.08
Durum Wheat Bu. 5.09 4.65 5.18 3.23 3.45 3.52 3.80 4.49
Barley Bu. 3.00 3.07 2.83 2.27 2.32 2.38 2.65 2.86
Malt Barley Bu. 3.24 3.39 3.12 2.82 2.75 2.82 2.97 3.16
Feed Barley Bu. 275 2.44 2.09 1.41 1.53 1.61 1.88 2.19
Oats Bu. 1.75 1.91 1.33 1.18 1.06 1.13 1.96 2.02
Corn for Grain Bu. 3.00 2.60 2.40 1.90 1.55 1.53 1.89 2.45
Sugar Beets Ton 39.90 48.10 40.50 36.90 40.40 34.70 38.80 =
Potatoes Cwt. 9.35 6.60 7.05 7.95 8.80 5.75 9.15 8.25
Dry Beans Cwt. 16.10 24.50 19.40 15.60 17.90 16.30 17.30 15.20
Sweet Cherries Ton 1,210.00 1,420.00 954.00  1,080.00 1,560.00 1,490.00 1,130.00 1,820.00
All Hay Ton 66.00 80.00 79.00 72.00 65.00 85.50 94.00 82.50
Alfalfa Hay Ton 67.50 81.00 80.00 73.00 66.00 86.50 95.50 85.00
Other Hay Ton 56.50 67.00 69.00 62.50 56.00 78.00 87.00 74.50
Beef Cattle Cwt. 59.80 53.80 64.50 62.00 67.60 78.30 80.50 70.50
Steers & Heifers Cwit. 66.70 59.00 77.00 73.10 78.20 88.30 89.60 80.70
Beef Cows Cwit. 37.90 33.20 36.60 34.40 36.30 39.50 41.90 38.10
Calves Cwit. 69.50 62.20 84.70 78.60 89.90 103.00 99.20 90.10
Sheep Cwt. 26.80 31.20 37.40 29.20 29.10 31.40 33.90 26.60
Lambs Cwit. 81.40 91.10 97.80 73.60 76.80 84.50 59.80 80.30
Hogs, All Cwit. 39.10 49.70 55.30 40.10 30.80 39.80 43.60 35.90
Chickens Lb. .030 .020 .020 .020 .020 015 .010 .010
Eggs Doz. 57 .66 57 55 43 46 41 46
Milk, All Cwit. 13.30 15.20 13.20 15.00 14.60 12.80 15.10 12.30
Wool Lb. 1.23 .94 1.01 78 50 .37 45 .76

Marketing year average prices received by farmers are based on monthly prices weighted by monthly marketings during specific periods. These
periods, by commodity, are July through June for wheat, oats, and barley; June through May for hay, October through September for corn, January
through December for beef cattle, steers and heifers, cows, calves, sheep, lambs, milk, and wool; and December through November for hogs,
chickens, and eggs. Prices do not include allowance for CCC loans outstanding, purchases by the government or deficiency payments.

-- Not available.

Marketing of Farm Sales by Month for Major Crops

~NOOT~NoO D

SNDNNOIN

July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
Marketing Year
Percent
ALL WHEAT
1997-98 5 5 8 8 6 13 11 10 12 8 8
1998-99 5 7 9 9 7 9 15 11 9 6 5
1999-00 7 6 8 5 8 10 13 11 11 7 7
2000-01 7 10 8 9 9 10 13 9 9 6 5
2001-02 7 7 6 8 7 11 15 7 9 7 7
2002-03 9 11 12 8 7 12 11 6 6 6 5
BARLEY
1997-98 5 9 12 13 14 15 9 9 7 4 1
1998-99 4 13 13 8 7 9 11 11 10 6 3
1999-00 8 15 11 7 7 12 10 10 9 5 4
2000-01 9 14 9 8 11 14 11 9 7 4 2
2001-02 3 16 13 11 13 12 10 8 7 3 2
2002-03 2 12 13 10 11 17 11 11 6 4 2
OATS
1997-98 9 28 17 8 3 2 12 12 5 1 3
1998-99 - 1 7 11 12 3 11 4 11 15 17 8
1999-00 17 6 9 6 12 12 18 7 3 4 2 4
2000-01 4 10 9 6 4 11 13 4 15 11 6 7
2001-02 - 5 11 12 8 2 28 4 6 6 11 7
2002-03 4 16 30 4 10 5 11 11 1 5 1 2
June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
ALL HAY
1997-98 8 11 11 9 10 11 10 9 7 7 4
1998-99 5 13 10 15 15 11 10 8 6 3 3
1999-00 5 10 10 12 14 14 11 8 7 4 3
2000-01 3 11 10 7 9 14 12 13 9 7 3
2001-02 6 10 10 12 13 11 9 10 8 5 4
2002-03 3 8 11 10 12 18 12 9 6 5 3
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