FARM BALANCE SHEET

EXCLUDING FARM HOUSEHOLDS

DecemBer 31, SELECTED YEARS

Item 1990 1999 2000 2001 2002 2003
-million dollars-

Total Farm Assets 14,633 20,130 21,619 22,765 23,696 24,801
Real estate 11,185 16,249 17,357 18,391 19,425 20,338
Livestock and poultry 1/ 1,085 996 1,157 1,175 1,064 1,175
Machinery and motor vehicles 2/ 1,299 1,470 1,488 1,545 1,560 1,600
Crops 3/ 297 203 312 257 189 190
Purchased inputs 4/ 22 45 55 47 63 63
Financial 745 1,167 1,250 1,350 1,395 1,435
Total Farm Debt 1,805 1,979 2,069 2,211 2,356 2,441
By Purpose
Real Estate 1,060 1,152 1,222 1,308 1,440 1,515
Non-Real Estate 745 827 847 903 916 926
By Lender 1,805 1,979 2,069 2,212 2,356 2,441
Farm Credit System 845 924 964 1,082 1,198 1,254
Farm Service Agency 6/ 215 92 89 87 83 78
Commercial banks 381 503 543 559 580 601
Life insurance companies 79 50 46 46 47 48
Individuals and others 285 410 438 448 460
Equity 12,826 18,152 19,550 20,552 21,339 22,359
Ratios:
Equity/Assets 87.7 90.2 90.4 90.3 90.1 90.2
Debt/Equity 14.1 10.9 10.6 10.8 11.0 10.9
Debt/Assets 12.3 9.8 9.6 9.7 9.9 9.8

1/ Horses, mules, and broilers are not included. 2/ Includes only farm share value for trucks and autos.

3/ All non-CCC crops held

on farms plus the value above loan rate for crops held under CCC. 4/ Data for the value of purchased inputs are unavailable before

1984.5/ Excludes debt for nonfarm purposes.

6/ Farmers Home Administration prior to 1994.

NuMmBeR OF FARMS, LAND IN FARMS, AND FARMLAND VALUES, 1980-2004

1980
1985
1990
1991
1992
1993
1994
1995
1996
1997
1998*
1999*
2000*
2001*
2002*
2003
2004

Number of Farms

58,000
54,000
46,000
45,000
45,000
49,000
49,000
49,000
49,000
49,000
49,000
49,000
48,500
47,900
47,600
47,500
47,500

Farm Land
-thousand acres-

9.800
9.500
8,900
8,800
8,700
8,800
8,800
8,800
8,800
8,800
8,750
8,730
8,710
8,680
8,670
8,600
8,600

Average Size

-acres-

169
176
193
196
193
180
180
180
180
180
179
178
180
181
182
181
181

Average Acre Value Of
Farmland and Buildings
-dollars-

1,028
1,112
1,665
1,490
1,643
1,636
1,690
1,720
1,840
1,880
1,920
2,040
2,230
2,380
2,530
2,700

3,200

'/ Places that sell or normally would sell $1,000 of agricultural products.

* Revised
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