50 Indiana Agricultural Statistics

CROP PRODUCTION COSTS

CORN AND SOYBEAN PRODUCTION COSTS AND RETURNS
HEARTLAND REGION 1/, 1998-1999

Comn Soybeans
Item
1998 1999 1998 1999
Dollars per Planted Acre
Total, Gross Value of Production (Excluding Direct Government Payments) 276.37 23664 237.36 186.06
Operating Costs:
Seed 3107 30.71 19.77 1841
Fertiizer, Lime, and Gypsum 4436 4156 723 725
Soi Condiioners 10 10 08 08
Manure 39 37 91 88
Chemicals 2869 2995 2731 2556
Custom Operations 2/ 1070 1073 593 590
Fuel, Lube, and Electicity 2076 2108 535 532
Repairs 1514 1562 891 911
Interest on Operating Capitel 362 350 181 171
Total, Operating Costs 15483 15362 7730 A2
Allocated Overhead:
Hired Labor 227 234 129 132
Opportunity Cost of Unpaid Labor 3014 3092 1773 1797
Capital Recovery of Machinery and Equipment 6367 65.70 4799 4901
Opportunity Cost of Land (rental rate) 97.17 97.32 87.96 8838
Taxes and Insurance 6.38 6.30 697 6.82
General Fam Overhead 1149 1086 1340 1455
Total, Allocated Overhead 21112 21344 17534 17805
Total, Cash Listed 36595 367.06 25264 25227
Value of Production Less Total Costs Listed 8958 -13042 -15.28 -66.21
Value of Production Less Operating Costs 12154 8302 160.06 111.86
Supporting Information:
Yield (bushels per planted acre) 144 141 46 12
Price (dollars per bushel at harvest) 191 167 516 443
Enterprise size (planted acres) 1/ 223 223 225 225
Production Practices 3/ 4/
Imigated (percent) 6 6 2 2
Dryland (percent) A A 98 °]
1/ Hearfand Region includes: llinois, Indiana, lowa, Westem Kentuicky, Southem and Westem Minnesota, North and Central Missouri, Northeastem
Nebraska, Westem Ohio, and Southeastem North Dakota.
2/ Cost of custom operations, technical services and commercial drying.
3/ Com: For 1996 survey base year only.
4/ Soybeans: For 1997 survey base year only.




