46 Indiana Agricultural Statistics

CROP PRODUCTION COSTS

CORN AND SOYBEAN PRODUCTION COSTS AND RETURNS
HEARTLAND REGION 1/, 2000-2001

Comn Soybeans
Item
2000 2001 2000 2001
Dollars per Planted Acre
Total, Gross Value of Production (Excluding Direct Govemment Payments) 259.36 27317 199.80 191.36
Operating Costs:
Seed 3064 3300 1830 2172
Fertiizer 4160 49.85 723 742
Soil Condiioners 2/ 10 09 14 09
Manure 36 173 A 118
Chemicals 3051 2667 2258 282
Custom Operations 3/ 1096 977 599 6.14
Fuel, Lube, and Electricty 2641 16.18 7.78 784
Repairs 1598 1221 950 983
Interest on Operating Capital 451 250 208 130
Total, Operating Costs 161.07 15200 7454 7834
Allocated Overhead:
Hired Labor 235 210 135 142
Opportunity Cost of Unpaid Labor 3180 220 1893 1941
Capital Recovery of Machinery and Equipment 67.32 5127 5102 5280
Opportunity Cost of Land (rental rate) 100.73 96.90 9065 9238
Taxes and Insurance 647 515 704 714
General Fam Overhead 1111 1049 1494 1546
Total, Allocated Overhead 21978 18811 18393 18861
Total, Cash Listed 38085 34011 25847 26695
Value of Production Less Total Costs Listed -12150 -66.94 5867 -7559
Value of Production Less Operating Costs 9829 12117 12526 11302
Supporting Information:
Yield (bushels per planted acre) 148 151 45 46
Price (dollars per bushel at harvest) 175 180 444 416
Enterprise size (planted acres) 1/ 223 270 225 225
Production Practices 4/ &
Imgated (percent) 6 5 2 2
Dryland (percent) A %5 c3] B
1/ Heartiand Region includes: llinois, Indiana, lowa, Westem Kentucky, Southem and Westem Minnesota, North and Central Missour, Northeastem
Nebraska, Westem Ohio, and Southeastem North Dakota.
2/ Cost of ime.
3/ Cost of custom operations, technical services and commercial drying.
4/ Com: 2000 estimates based on 1996 survey. 2001 estimates based on 2001 survey.
5 Soybeans: For 1997 survey base year only.




