CROP PRODUCTION COSTS

CORN AND SOYBEAN PRODUCTION COSTS AND RETURNS
HEARTLAND REGION 1/. 1999-2000

Corn Soybeans
Item
1999 2000 1999 2000
Dollars per Planted Acre
Total, Grass Value of Production (Excluding Direct Government Payments) 23664 259.36 186.06 19980
Operating Costs:
Seed 3071 3064 1841 1830
Fertiizer, Lime, and Gypsum 4156 4160 725 723
Soil Condiioners 10 10 08 14
Manure 37 36 88 A
Chemicals 2995 3051 2556 2258
Custom Operations 2/ 1073 1096 590 583
Fuel, Lube, and Electricity 2108 2641 532 778
Repairs 1562 1598 911 950
Interest on Operating Capital 350 451 171 208
Total, Operating Costs 153.62 161.07 7422 7438
Allocated Overhead:
Hired Labor 234 235 132 135
Opportunity Cost of Unpaid Labor 3092 31.80 1797 1893
Capital Recovery of Machinery and Equipment 65.70 67.32 4901 50.96
Opportunity Cost of Land (rental rate) 97.32 100.73 8338 9065
Taxes and Insurance 6.30 647 6.82 704
General Fam Overhead 1086 11 1455 1494
Total, Allocated Overhead 21344 219.78 17805 18387
Total, Cash Listed 367.06 38085 25227 25825
Value of Production Less Total Costs Listed -13042 -12150 66.21 5845
Value of Production Less Operating Costs 8302 9829 11184 12542
Supporting Information:
Yield (bushels per planted acre) 141 148 42 45
Price (dollars per bushel at harvest) 167 175 443 444
Enterprise size (planted acres) 1/ 223 223 225 225
Production Practices 3/ 4/
Imigated (percent) 6 6 2 2
Dryland (percent) A A 9% 9B
1/ Heartland Region incdludes: llinois, Indiana, lowa, Westem Kentucky, Southem and Westem Minnesota, North and Central Missouri, Northeastem
Nebraska, Westem Ohio, and Southeastem North Dakota.
2/ Cost of custom operations, technical services and commercial drying.
3/ Com: For 1996 survey base year only.
4/ Soybeans: For 1997 survey base year only.
Source: Economic Research Service




