U.S. Corn Supply and Demand Estimates
September 1 to August 31 Marketing Year

Feed Food, seed Ending Stocks Avg.

Mktg. Carry- Total and And Mil. % Farm
Year over Prod. Supply | Residual | Industrial | Exports Bu. Days'| Prod. Price
Million Bushels $/Bu.

89/90 1,930 7,525 9,458 4,389 1,356 2,368 1,344 60 17.86 2.36
90/91 1,344 7,934 9,282 4,669 1,367 1,725 1,521 72 1917 2.28
91/92 1,521 7,475 9,016 4,878 1,454 1,584 1,100 51 1472 2.37
92/93 1,100 9,477 10,584 5,296 1,511 1,663 2,113 91 2230 2.07

93/94 2,113 6,336 8,470 4,704 1,588 1,328 850 41 13.42 2.50
94/95 850 10,103 10,962 5,534 1,708 2,177 1,558 60 1542 2.26
95/96 1,558 7,374 8,948 4,696 1,612 2,228 426 18 5.78 3.24
96/97 426 9,233 9,672 5,302 1,692 1,795 883 37 9.56 2.71

97/98 883 9,207 10,099 5,505 1,782 1,504 1,308 54 1421 2.43
98/99 1,308 9,759 11,085 5,472 1,846 1,981 1,787 70 1831 1.94
99/00 1,787 9,431 11,232 5,664 1,913 1,937 1,718 66  18.22 1.82

00/01 1,718 9,915 11,639 5,842 1,957 1,941 1,899 71 1915 1.85
01/02 1,899 9,507 11,416 5,861 2,054 1,905 1,596 59  16.79 1.97
02/03 1,596 8,967 10,578 5,558 2,340 1,592 1,087 42 1212 2.32
03/04 1,087 10,089 11,190 5,798 2,537 1,897 958 34 9.49 2.42
04/05 958 11,807 12,776 6,162 2,686 1,814 2,114 72 17.90 2.06
05/062 2,114 11,112 13,236 6,000 2,985 2,025 2,226 74 20.03 1.95-2.05
06/073 2,226 10,550 12,786 5,950 3,545 2,150 1,141 36 10.82  2.25-2.65

1"Ending stocks available by days" is calculated by dividing the current year's total use (feed & residual; food, seed &
industrial; exports) by days during year to obtain a daily use. The ending stocks are then divided by the daily use to obtain
stocks available by days. 2Estimated. 3Projection June 2006.
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