U.S. Corn Supply and Demand Estimates, September 1 to August 31 Marketing Year

Feed Food, seed Ending Stocks Avg.

Mktg. Carry- Total and and Mil. % Farm
Year over Prod. Supply' Residual Industrial Exports Bu. Days” Prod. Price

Million Bushels $/Bu.
94/95 850 10,051 10,910 5,460 1,715 2,177 1,558 61 15.50 2.26
95/96 1,558 7,400 8,974 4,692 1,628 2,228 426 18 5.76 3.24
96/97 426 9,233 9,672 5,277 1,714 1,797 883 37 9.56 2.71
97/98 883 9,207 10,099 5,450 1,836 1,504 1,308 54 14.20 2.43
98/99 1,308 9,759 11,085 5,452 1,862 1,984 1,787 70 18.31 1.94
99/00 1,787 9,431 11,232 5,643 1,935 1,937 1,718 66 18.21 1.82
00/01 1,718 9,915 11,639 5,822 1,977 1,941 1,899 71 19.15 1.85
01/02 1,899 9,503 11,412 5,849 2,062 1,905 1,596 59 16.80 1.97
02/03 1,596 8,967 10,578 5,548 2,355 1,588 1,087 42 12.12 2.32
03/04 1,087 10,087 11,188 5,781 2,549 1,900 958 34 9.50 2.42
04/05 958 11,806 12,775 6,135 2,707 1,818 2,114 72 17.91 2.06
05/06 2,114 11,112 13,235 6,115 3,019 2,134 1,967 64 17.70 2.00
06/07 1,967 10,531 12,510 5,540 3,541 2,125 1,304 42 12.38 3.04
07/08 1,304 13,038 14,362 5,858 4,442 2,437 1,624 47 12.46 4.20
08/09 1,624 12,092 13,729 5,205 4,993 1,858 1,673 51 13.84 4.06
09/10° 1,673 13,110 14,793 5,525 5,840 1,950 1,478 41 11.28 3.55
10/11* 1,478 13,245 14,733 5,350 6,060 1,950 1,373 38 10.37 3.45-4.05

" Total supply includes carryover, production, and imports. * "Ending stocks available by days" is calculated by dividing the current year's total

use (feed & residual; food, seed & industrial; exports) by days during year to obtain a daily use. The ending stocks are then divided by the

daily use to obtain stocks available by days. * Estimated. *Projected as of July 2010 World Agricultural Supply and Demand estimates.

Corn: U.S. Marketing Year Ending Stocks vs. Price/Bu.
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