Million Bushels

U.S. Soybean Supply and Demand Estimates, September 1 to August 31 Marketing Year

Ending Stocks Avg.
Mktg. Carry- Total Seed & Mil. % Farm
Year over Prod. Supply' Crush Exports Residual Bu. Days” Prod. Price
Million Bushels $/Bu.
94/95 209 2,515 2,729 1,405 840 150 335 51 13.31 5.48
95/96 335 2,174 2,514 1,370 849 111 183 29 8.44 6.72
96/97 183 2,380 2,573 1,436 886 119 132 20 5.54 7.35
97/98 132 2,689 2,826 1,597 874 155 200 28 7.43 6.47
98/99 200 2,741 2,944 1,590 805 201 348 49 12.71 4.93
99/00 348 2,654 3,006 1,578 973 165 290 39 10.93 4.63
00/01 290 2,758 3,052 1,640 996 168 248 32 8.98 4.54
01/02 248 2,891 3,141 1,700 1,064 169 208 26 7.20 4.38
02/03 208 2,756 2,969 1,615 1,044 131 178 23 6.47 5.53
03/04 178 2,454 2,638 1,530 887 109 112 16 4.58 7.34
04/05 112 3,124 3,242 1,696 1,097 193 256 31 8.19 5.74
05/06 256 3,068 3,327 1,739 940 199 449 57 14.64 5.66
06/07 449 3,197 3,655 1,808 1,116 157 574 68 17.95 6.43
07/08 574 2,677 3,261 1,803 1,159 94 205 24 7.66 10.10
08/09 205 2,967 3,185 1,662 1,283 102 138 17 4.66 9.97
09/10° 138 3,359 3,512 1,745 1,460 133 175 19 5.21 9.55
10/11* 175 3,345 3,530 1,645 1,370 155 360 41 10.76 8.10-9.60

' Total supply includes carry over, production and imports. ° "Ending stocks available by days" is calculated by dividing the current year's total
use (crush, exports, seed & residual) by days during year to obtain a daily use. The ending stocks are then divided by the daily use to obtain
stocks available by days. °Estimated. * Projection as of July 2010 World Agricultural Supply and Demand Estimates.

Soybeans: U.S. Marketing Year Ending Stocks vs. Price/Bu.

700 Estimateq $12.00
650
600 - $10.00
550
500 . = $8.00
450 Projected
400
- $6.00

350
300
250 - $4.00
200
150 - $2.00
100

50 - $0.00

99/00 00/01 01/02 02/03 03/04 04/05 05/06 06/07 07/08 08/09 09/10 10/11
@ Ending Stocks —&— Price/Bu.
lowa Agricultural Statistics Bulletin 53

USDA, National Agricultural Statistics Service



