United States Feed Price Ratios *

Year Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec A::guf l
Hog - Corn Ratio®
1998 141 141 137 14.8 18.1 18.6 16.8 18.6 16.0 14.6 9.8 7.5 14.7
1999 12.8 135 136 14.8 184 17.3 18.2 20.7 19.4 20.2 19.6 19.6 17.3
2000 19.3 20.2 205 23.3 22.9 25.6 29.5 28.8 25.8 23.8 19.8 20.2 23.3
20017 18.8 200 234 25.3 27.7 29.7 27.6 26.7 23.7 21.8 18.9 16.8 23.4
2002 19.1 199 186 16.6 17.2 18.2 184 134 10.7 13.2 12.2 13.1 15.9
2003 14.2 147 149 14.9 174 19.2 19.7 184 18.0 17.4 15.8 14.7 16.6
Milk - Feed Ratio*
1998 2.77 278 275 2.70 2.63 2.93 3.04 3.61 4.04 423 4.26 4.34 3.3
1999 4.09 3.67 357 2.97 2.89 3.17 3.61 3.85 4.09 3.96 3.87 3.24 3.58
2000 3.07 294 291 2.84 2.63 2.96 3.32 3.38 3.34 3.12 3.03 3.04 3.05
20017 3.03 3.06 322 3.29 3.47 3.74 3.62 3.64 3.75 3.55 3.29 2.99 3.39
2002 3.07 3.00 287 2.81 2.64 2.54 2.34 2.27 2.29 2.47 2.45 243 2.60
2003 2.40 235 227 2.25 2.19 2.21 2.58 2.88 3.11 3.24 3.05 2.81 2.61
Market Egg - Feed Ratio®
1998 10.1 8.3 9.4 85 6.7 8.0 7.9 10.8 10.7 11.3 12.6 12.8 9.7
1999 11.7 106 11.3 9.2 7.8 8.2 9.9 10.1 9.3 8.0 11.9 10.1 9.8
2000 8.9 11.3 8.0 9.9 6.4 9.5 9.2 12.9 10.3 12.3 13.3 15.0 10.6
20017 11.0 112 116 11.3 8.6 8.6 7.9 85 85 10.3 115 94 9.9
2002 10.2 85 116 7.4 6.7 9.5 75 7.9 7.1 6.6 10.5 9.6 8.6
2003 9.0 8.0 9.5 9.3 6.9 8.8 9.8 12.8 11.6 12.6 15.7 12.1 10.5
Broiler - Feed Ratio®
1998 4.6 4.7 5.0 53 55 6.1 6.7 8.1 8.2 7.7 7.1 6.7 6.3
1999 6.5 6.7 6.7 6.6 7.3 7.5 8.0 7.6 7.2 7.0 7.8 74 7.2
2000 6.7 6.2 6.3 6.1 5.8 6.3 7.2 7.0 7.8 7.1 7.4 6.5 6.7
20017 6.4 7.2 7.6 7.9 8.1 8.3 7.9 7.8 8.4 8.6 8.1 6.4 7.7
2002 6.6 6.5 59 55 57 5.9 5.0 4.6 4.6 4.5 4.5 4.7 53
2003 5.6 54 52 4.8 51 54 57 5.8 57 54 51 51 54
* Prices of commercial prepared feeds are based on current U.S. prices received for corn, soybeans, alfalfa hay, and all wheat.
2 Simple average of monthly ratios for calendar year.
3 Bushels of Corn equal in value to 100 pounds of hog, live weight.
4Pounds of 16% Mixed Dairy Feed equal in value to 1 pound of Whole Milk.
% Pounds of Laying Feed equal in value to 1 dozen eggs.
® Pounds of Broiler Grower equal in value to 1 pound broiler, live weight.
" Revised.
United States Average Prices Paid by Farmers for Feed
Item Unit April 2001 April 2002 April 2003 April 2004
Bran Cwit. 13.40 13.60 13.70 14.80
Corn Med Cwit. 7.59 8.06 9.90 9.84
Dairy Feed, (14% Protein) Ton 176.00 175.00 183.00 200.00
Hog Feed, (14% - 18% Protein) Ton 215.00 216.00 223.00 256.00
Broiler Grower Ton 232.00 259.00 234.00 278.00
Laying Feed Ton 212.00 225.00 232.00 249.00
Soybean Meal, (44% Protein) Cwt. 13.40 13.50 14.50 19.60
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