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Dear Cattle Feeders:
Information contained herein is the result of mail, phone and
personal interview surveys conducted during the past few weeks.
Foecial recognition and appreciation are extended to all
producers and agribusinesses who provided data making these
reports possible.
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Cattle on Feed: Number on Feed, Placements, Marketings, and Other Disappearance,
1,000+ Capacity Feedlots, by Month, State, and United States, 2004-2005
December 1 November November November
State Number on Feed" Placements Marketings Other Disappearance’
2004 | 2005 [2005/2004] 2004 | 2005 [2005/2004] 2004 | 2005 [2005/2004] 2004 | 2005 |2005/2004
1,000 head Percent 1,000 head Percent 1,000 head Percent 1,000 head Percent

Arizona 329 328 100 35 35 100 23 29 126 4 1 25
California 530 550 104 66 66 100 53 53 100 8 8 100
Colorado 1,100 1,070 97 175 165 94 155 115 74 10 10 100
Idaho 305 280 92 50 49 98 48 57 119 2 2 100
lowa 435 500 115 90 108 120 82 80 98 3 3 100
Kansas 2,390 2,470 103 390 465 119 370 375 101 30 30 100
Nebraska 2,300 2,400 104 410 440 107 310 305 98 10 15 150
New Mexico 129 137 106 14 18 129 16 20 125 3 2 67
Oklahoma 355 365 103 43 68 158 44 62 141 4 1 25
South Dakota 186 190 102 51 63 124 33 33 100 1 1 100
Texas 2,740 2,940 107 320 495 155 430 510 119 30 15 50
Washington 185 161 87 37 27 73 36 28 78 1 1 100
Other States 350 335 96 62 46 74 35 34 97 2 2 100
U.S. 11,334 11,726 103 1,743 2,045 117 1635 1,701 104 108 91 84

ICattle and calves on feed are animals for slaughter market being fed aration of grain or other concentrates and are expected to produce
acarcass that will grade select or better.

?Includes death loss, movement from feedlots to pasture, and shipments to other feedlots for further feeding.

Source: USDA NASS Cattle on Feed, December 23, 2005.

Cattle on Feed: Number Placed on Feed by Weight Group, 1,000+ Capacity
Feedlots, by Month, State, and United States, 2004-2005

During November
State Under 600 600-699 700-799 800 Plus Total
2004 | 2005 2004 | 2005 2004 | 2005 2004 | 2005 2004 | 2005
1,000 Head
Colorado 60 45 55 60 35 35 25 25 175 165
K ansas 115 155 125 145 90 100 60 65 390 465
Nebraska 115 120 157 145 66 85 72 90 410 440
Texas 115 160 105 170 70 120 30 45 320 495
Other States 185 180 115 130 65 80 83 90 448 480
u.s. 590 660 557 650 326 420 270 315 1,743 2,045

Source: USDA NASS Cattle on Feed December 23, 2005.



United States Cattle on Feed
1,000+ Capacity Feedlots

Million Head

Nebraska Cattle on Feed
1,000+ Capacity Feedlots
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pected Red Meat Production: United States®

Federally Ins
7
Clacs Nov Oct Nov Nol\\/lov 05 %czf)ct Jan-Nov —
2004 2005 2005 0
2004 2005 2004 2005 of 04
Million Million Million Million Million
Pounds Pounds Pounds Percent Percent Pounds Pounds Percent
Beef 1,909 2,047 2,043 107 100 22,178 22,317 101
Ved 13.3 12.0 12.1 91 100 147.4 138.5 94
Pork 1,784 1,801 1,827 102 101 18,485 18,657 101
Lamb & Mutton 15.8 15.1 15.2 97 101 168.9 163.7 97
Total Red Meat 3,722 3,875 3,897 105 101 40,979 41,276 101

"Based on packers’ dressed weights and excludes farm slaughter. “Accumulated totals and percentages based on unrounded data.

Source: USDA NASS Livestock Slaughter December 23, 2005.

Classification of Livestock Slaughtered Under Federal Inspection: United States

lten Nov Oct Nov Jan-Nov' Nov Oct Nov Jan-Nov'
2004 | 2005 | 2005 2004 | 2005 2004 2005 2005 2004 | 2005
1,000 1,000 1,000 1,000 1,000 Percentof  Percentof Percentof Percentof  Percent of
Head Head Head Head Head Total Total Total Total Total
Class”
Cattle
Steers 1,206 1,361 1,336 14,903 15,445 48.4 51.8 50.9 50.5 52.9
Heifers 804 799 798 9,493 8,961 32.3 304 30.4 322 30.7
All Cows 440 425 448 4,607 4,345 17.7 16.2 17.1 15.6 14.8
Dairy Cows 192 200 208 2,138 2,052 7.7 7.6 79 7.2 7.0
Other Cows 248 225 240 2,469 2,293 10.0 8.6 9.2 8.4 7.8
Bulls & Stags 41 40 40 510 461 16 15 15 17 1.6
Total® 2,492 2,625 2,623 29,514 29,212 100.0 100.0 100.0 100.0 100.0
Hogs
Barrows & Gilts 8,587 8,741 8,748 89,983 90,266 96.7 96.8 96.8 96.5 96.7
Sows 270 263 265 2,995 2,848 3.0 29 29 32 31
Stags & Boars 25 22 24 234 256 0.3 0.2 0.3 0.3 0.3
Total* 8,881 9,027 9,038 93211 93,371 100.0 100.0 100.0 100.0 100.0
Sheep
Mature Sheep 12 11 10 137 119 51 49 4.6 5.6 51
Lambs & Yrings 217 206 203 2,311 2,217 94.9 95.1 954 94.4 94.9
Total® 228 217 213 2,448 2,336 100.0 100.0 100.0 100.0 100.0

Total and percentages based on unrounded data. “Species total's and classification reported by meat inspectors, Inspection

Operations, FSIS.
Source: USDA NASS Livestock Slaughter December 23, 2005.



Beef, Choice Yield Grade 3: Retail, Wholesale, and Farm Values

Retail Whole- Gross |Byproduct| Net Beef price spreads Farmers Five | All fresh
Y ear valuet sde farm allow- farm Total Wholesdle-| Farm- share’ market retail
vaue® | value3 ance’ value® 0 retall  |wholesale Steers value
Cents/ Ib % $lowt. Centd/lb.

1999 287.8 171.6 157.2 16.1 141.1 146.7 116.2 30.5 49.0 65.5 260.5
2000 306.4 182.3 167.0 18.0 149.0 157.4 124.1 33.3 48.6 69.6 275.3
2001 337.7 192.1 173.5 19.0 154.5 183.2 145.6 37.6 45.8 72.2 300.5
2002 331.5 180.0 161.6 17.0 144.6 186.9 1515 354 43.6 67.3 305.2
2003 374.6 222.9 201.2 19.9 181.3 193.3 151.7 41.6 48.4 83.8 331.0
2004 406.5 218.9 203.5 19.8 183.7 222.8 187.6 35.2 452 84.8 361.2
2005

Jan. 408.5 231.4 215.1 18.9 196.2 212.3 1771 35.2 48.0 89.6 359.6
Feb. 412.8 222.4 212.9 19.2 193.7 219.1 190.4 28.7 46.9 88.7 367.4
Mar. 421.4 233.6 218.4 19.6 198.8 222.6 187.8 34.8 47.2 91.0 375.6
Apr. 4255 243.4 221.0 19.7 201.3 224.2 182.1 42.1 47.3 92.1 369.5
May 426.1 242.9 214.4 19.1 195.3 230.8 183.2 47.6 45.8 89.3 373.2
Jun. 418.4 2175 202.2 19.9 182.3 236.1 200.9 35.2 43.6 84.3 370.1
Jul. 399.3 204.5 193.1 194 173.7 225.6 194.8 30.8 435 80.5 360.1
Aug. 399.2 207.1 194.0 19.1 174.9 224.3 192.1 32.2 43.8 80.8 360.3
Sep. 392.4 214.7 204.1 19.9 184.2 208.2 177.7 305 46.9 85.0 357.5
Oct. 397.6 224.3 2115 19.6 191.9 205.7 173.3 324 48.3 88.1 353.9
Nov. 401.9 231.0 217.7 19.9 197.8 204.1 170.9 33.2 49.2 90.7 360.4

TEstimated weighted-average of BLS prices of retail cuts from Choice Yield Grade 3 carcass. Value of wholesale quantity equivalent
to 1 Ib. of retail cuts. *Market value to producer for 2.4 Ib. of live animal, equivalent to 1 Ib. of retail cuts. “Portion of gross farm
value attributed to edible and inedible by-products. *Gross farm value minus farm by-product allowance. °Percent net farm value s of
retail price. Source: Economic Research Service, USDA

Feeder Cattle Supply Outside Feedlots

Item 1098 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | Changefrom
previous year
On farms January 1: 1,000 head Percent
Calves < 500 Ibs. 17,401 17,290 16,816 16,216 15,753 15,545 15,210 15,385 1.15
Steers over 500 Ibs. 17,189 16,891 16,682 16,461 16,804 16,554 16,277 16,511 144
Heifers over 500 Ibs.* 10,051 10,170 10,147 10,131 10,057 9,891 9,806 9,793 -0.13
Tota 44641 44,351 43,645 42808 42,614 41,990 41,293 41,689 0.96
On feed January 12 13,536 13,218 13,998 14,174 13,944 13,122 13,717 13,654 -0.46
Feeder cattle outside
feedlots on January 13 31,105 31,133 29,647 28,634 28,670 28,868 27,576 28,035 1.67
Slaughter January-March:
Caves 368 322 291 254 238 262 227 198 -12.96
Steers & heifers 7,039 7,151 7,458 6,852 6,874 6,683 6,439 6,227 -3.29
Tota 7,407 7,473 7,749 7,106 7,112 6,945 6,666 6,425 -3.62
On feed April 12 12,281 12,884 13,668 13,846 14,024 13,201 13,111 13,132 0.16
Feeder cattle outside
feedlotson April 13 24,953 23,994 22,228 21,855 21,477 21,844 21,516 22,133 2.86
On farms duly 1:
Calves <500 Ibs. 30,600 30,500 30,200 29,700 29,400 29,000 28,900 29,000 0.35
Steers over 500 Ibs. 14,600 14,400 14,300 14,600 14,500 14,200 14,200 14,400 141
Heifers over 500 Ibs.* 8,100 8,100 8,100 8,200 7,900 7,700 7,550 7,500 -0.66
Totad 53,300 53,000 52,600 52,500 51,800 50,900 50,650 50,900 0.49
On feed July 12 10,956 11,447 12,350 13,016 12,425 11,737 11,739 11,936 1.68
Feeder cattle outside
feedlots on July 1 42,344 41,553 40,250 39,484 39,375 39,163 38,911 38,964 0.14
Slaughter July-September:
Calves 394 349 292 256 281 247 209 185 -11.45
Steers & heifers 7,438 7,785 7,797 7,465 7,678 7,870 6,934 7,202 3.87
Total 7,832 8,134 8,089 7,721 7,959 8,117 7,143 7,387 3.42
On feed October 12 11,706 12,310 13,073 13,175 12,347 12,085 12,161 12,038 -1.01
Feeder cattle outside
feedlots on October 1° 33,762 32556 31,438 31604 31495 30,698 31,346 31475 0.41

INot including heifers for cow herd replacement. “Estimated U.S. steers and heifers. *Numbers may not add due to rounding.
Source: Livestock, Dairy and Poultry Outlook, ERS, USDA November 17, 2005



Cattle Carcass Weights
Federally Inspected

Pounds
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Commercial Beef Production

Million Ibs.

25
2.4
2.3
2.2
2.1
2.0
19
1.8
1.7

*&---2008 ———2004 —=— 20065 -- ‘IR"‘ .....

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: USDA NASS Nebraska Field Office

Certified Broiler Slaughter

Million Ibs.

32
3.1
3.0
2.9
2.8
27
2.6
25 v
24 £..4---2008 —a— 2004 —w— 2005

2‘3 1 1 1 1 1 1 1 1 1 1 1

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: USDA NASS Nebraska Field Office

a3a1s3and3d 3IDIAY3S SSFHaav

00€$ ‘ISN ILVAIYd HOd ALTVYNId
SS3ANISNG 1VIDI440

690T-T0G89 ©YSeIgaN ‘ujodoulT
69018 Xx0d 'O'd

99O pI=ld BXSeI(aN

SSVN vdsn



