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SOUTH DAKOTA
INCOME AND PRICES SUMMARY 2005

INCOME

Cash receipts from farm marketings were up 15
percent in 2004, compared to 2003. Sales from all
livestock and their related products accounted for
$2.422 billion, or 46 percent of the total 2004
receipts. Income from livestock was up 14 percent
from 2003. Sales from all crops totaled $2.455
billion, or 47 percent, of the total. Income from crops
was up 17 percent from 2003. Government
payments totaled $399 million in 2004, down 27
percent from 2003, and are 7 percent of total
receipts.

The largest income sources for 2004 were cattle,
corn, soybeans, and wheat. Cattle, up nearly 9
percent from 2003, accounted for 31 percent of the
total. Corn, up 35 percent from 2003, accounted for
18 percent of the total. Income from soybeans
decreased 6 percent from 2003 and accounted for
16 percent of the total. Wheat receipts rose 34
percent and accounted for 8 percent of the total.

The 2004 net farm income totaled $2.01 billion, up
24 percent from 2003.

PRICES

Preliminary 2005 marketing year average (MYA) crop
prices were down compared to 2004 with the exception

of wheat and oats. All wheat MYA price was up 7
percent to $3.60. All hay MYA price was down 2
percent to $61.50 per ton. The all sunflower price
was down 19 percent to $10.60 per cwt. Soybean
prices, with a MYA for 2005 of $5.30, were down 5
percent from 2004. Corn prices, with a MYA for
2005 of $1.70, were 12 cents (7 percent) below
2004. Sorghum decreased 9 percent to $3.00 per
cwt.

Marketing year average prices are computed by
weighting monthly prices by the estimated monthly
sales. Page 25 shows the marketing year for the
major crops.

Annual 2005 livestock prices increased from 2004
for all species. The beef cattle price increased 7
percent to $95.90. Steers and heifers rose 7
percent to $104.00, and cows were up 5 percent to
$54.00. Calves increased 10 percent to $137.00
per cwt. The all hog price of $50.90 increased 1
percent from 2004. Barrows and gilts rose 1
percent, while sows climbed 2 percent. At $130.00,
the lamb price was 13 percent higher, while sheep,
at $45.90, were up 12 percent from 2004.
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CASH RECEIPTS FROM FARM MARKETINGS AND GOVERNMENT PAYMENTS,
SOUTH DAKOTA, 2002-2004

CASH RECEIPTS PERCENT TOTAL 1/
COMMODITY 2002 | 2003 | 2004 2002 | 2003 | 2004
-------- 1,000 DOLLARS - - - - - - - - —--------PERCENT--------
CROPS:
WHEAT 192,813 319,177 426,961 4.7 6.7 8.1
CORN 657,479 701,984 949,749 16.0 14.7 18.0
SORGHUM 11,193 10,551 12,996 0.3 0.2 0.3
OATS 4,743 7,088 8,703 0.1 0.1 0.2
BARLEY 1,871 7,601 5,921 2/ 0.2 0.1
RYE 421 852 1,502 2/ 2/ 2/
SOYBEANS 632,450 872,440 820,587 15.4 18.3 15.6
POTATOES 2,505 1,946 1,012 0.1 2/ 2/
HAY 124,893 80,351 117,311 3.0 1.7 2.2
SUNFLOWER 67,009 53,159 65,494 1.6 1.1 1.2
MISCELLANEOUS CROPS 42,546 42,274 45,064 1.0 0.9 0.9
JOTALCROPS | 1,737,923 2,097,423 2455300 422 439 . 46.5
LIVESTOCK AND PRODUCTS:
CATTLE AND CALVES 1,494,243 1,508,783 1,639,061 36.3 31.6 31.1
HOGS 243,872 274,685 371,000 5.9 5.8 7.0
SHEEP AND LAMBS 25,942 33,667 32,646 0.6 0.7 0.6
TURKEYS 55,608 51,925 57,285 1.4 1.1 1.1
EGGS 15,715 31,708 40,197 0.4 0.7 0.8
OTHER POULTRY 3,247 3,354 3,697 0.1 0.1 0.1
DAIRY PRODUCTS 163,584 176,746 220,440 4.0 3.7 4.2
HONEY 16,295 21,522 23,930 0.4 0.5 0.5
WOOL 1,397 1,995 1,879 2/ 2/ 2/
MISCELLANEOUS LIVESTOCK 25,932 25,762 32,049 0.6 0.5 0.6
.JOTAL LIVESTOCK AND PRODUCTS | 2,045,835 2,130,147 2422184 49.7 446 . 459
TOTAL CROPS AND LIVESTOCK 3,783,758 4,227,570 4,877,484 91.9 88.5 92.4
GOVERNMENT PAYMENTS 334,750 549,117 398,540 8.1 11.5 7.6
GRAND TOTAL 4,118,508 4,776,687 5,276,024 100.0 100.0 100.0

1/ PERCENTAGES MAY NOT ADD DUE TO ROUNDING. 2/ROUNDS TO LESS THAN ONE TENTH OF ONE PERCENT.
NR = NOT FOR RELEASE.

SOURCE: ECONOMIC RESEARCH SERVICE, USDA.

CASH RECEIPTS,
STATE RANKING, 2004

S.D.
ITEM UNIT 1 2 3 4 5 6 7 8 9 10 RANK
MIL. |CA IL IA X FL MN NE WA IN OH 17
CROPS
DOL. 23,212 7,769 7,369 5,391 5,360 4,861 4,442 4,132 3,978 3,387| 2,455
LIVESTOCK & MIL. | TX CA NE 1A KS NC wi MN AR co 19
LIVESTOCK ‘
prODUCTS | PO 11,107 8,623 7,338 7,284 6,420 5,351 5,082 4,934 4,173 4,156| 2,422
GOVERNMENT | MIL. |IA IL X NE MN KS AR IN CA MO 13
PAYMENTS | DOL. 1,264 1,163 1,152 728 704 645 599 530 507 470 399
TOTAL MIL. |CA X 1A NE IL MN KS NC AR wi 18
DOL. 32,342| 17,650 15,917 12,508 10,872 10,499 10,148 8,423 7,204 7,162| 5,276

USDA/NASS South Dakota Field Office
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CASH RECEIPTS, SOUTH DAKOTA
PERCENT OF TOTAL
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CASH RECEIPTS FROM FARM MARKETINGS,
SOUTH DAKOTA, 2005 1/

MONTH CROPS | LIVESTOCK | TOTAL
1,000 DOLLARS ~ PERCENT 1,000 DOLLARS  PERCENT 1,000 DOLLARS  PERCENT
JANUARY 243,355 10.8 222,986 8.7 466,341 97
FEBRUARY 229,106 10.1 195,130 76 424,236 8.8
MARCH 194,862 8.6 214,499 8.4 409,361 8.5
APRIL 106,052 4.7 194,591 76 300,643 6.2
MAY 119,438 5.3 240,407 9.4 359,845 75
JUNE 124,877 55 191,389 75 316,266 6.6
JULY 166,115 7.3 177,658 6.9 343,773 7.1
AUGUST 185,488 8.2 214,352 8.4 399,839 8.3
SEPTEMBER 116,678 52 202,526 7.9 319,203 6.6
OCTOBER 258,459 11.4 221,270 8.7 479,729 10.0
NOVEMBER 289,168 12.8 268,818 10.5 557,986 11.6
DECEMBER 227,996 10.1 213,087 8.3 441,083 9.2
YEAR 2,261,594 100.0 2,556,713 100.0 4,818,305 100.0

1/ PERCENTS MAY NOT ADD DUE TO ROUNDING.

FARM PRODUCTION EXPENSES,
SOUTH DAKOTA, 2002-2004

ITEM 2002 | 2003 2004
-------------------- MILLION DOLLARS - ----------cmmooo---
FEED 305.7 264.4 359.3
LIVESTOCK 257.8 318.4 354.1
SEED 255.4 263.0 290.2
FERTILIZER & LIME 2291 247.0 310.0
PESTICIDES 215.0 2233 243.6
FUEL & OIL 162.5 191.3 216.3
ELECTRICITY 74.2 64.9 58.9
REPAIR & MAINTENANCE 254.8 2104 296.6
OTHER MISCELLANEOUS 534.5 619.9 692.0
INTEREST 298.1 284.2 295.0
LABOR EXPENSES 132.7 92.4 119.3
NET RENT TO NON-OPERATOR
LANDLORDS 282.5 304.9 258.3
CAPITAL CONSUMPTION 432.4 438.9 465.3
PROPERTY TAXES 190.2 224.0 240.3
TOTAL PRODUCTION EXPENSES 3,625.0 3,746.8 4,199.1

USDA/NASS South Dakota Field Office
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NET FARM INCOME: VALUE ADDED TO AGRICULTURE SECTOR,
SOUTH DAKOTA, 2000-2004

ITEM 1/ | 2000 | 2001 | 2002 | 2003 2004
--------------- THOUSAND DOLLARS - - - - - = c o e e oo e
VALUE OF CROP PRODUCTION 1,725,119 1,686,450 1,347,297 2,190,761 2,664,968
FOOD GRAINS 310,361 221,765 193,234 320,028 428,463
FEED CROPS 670,102 742,758 809,627 815,167 1,103,096
OIL CROPS 702,100 640,877 700,400 926,609 888,125
FRUITS AND TREE NUTS 235 284 354 347 353
VEGETABLES 7,172 9,013 9,838 8,555 7,657
ALL OTHER CROPS 24,517 25,481 24,470 26,717 27,606
HOME CONSUMPTION 4,060 3,703 4,100 2,804 2,177
VALUE OF INVENTORY ADJUSTMENT 2/ 6,572 42,569 (394,725) 90,535 207,492
VALUE OF LIVESTOCK PRODUCTION 2,143,746 2,142,576 1,851,111 2,087,691 2,527,210
MEAT ANIMALS 1,723,335 1,909,190 1,764,058 1,817,135 2,042,707
DAIRY PRODUCTS 187,008 205,058 163,584 176,746 220,440
POULTRY AND EGGS 68,134 78,070 74,570 86,987 101,179
MISCELLANEOUS LIVESTOCK 37,680 32,948 43,623 49,279 57,858
HOME CONSUMPTION 1,807 1,391 1,634 2,571 3,676
VALUE OF INVENTORY ADJUSTMENT 2/ 125,782 (84,381) (196,358) (45,027) 101,350
REVENUES FROM SERVICES AND FORESTRY 481,999 500,089 530,395 540,441 620,831
MACHINE HIRE AND CUSTOMWORK 51,808 62,382 44,062 31,158 91,638
FOREST PRODUCTS SOLD 580 617 648 680 714
OTHER FARM INCOME 290,711 286,659 333,233 349,078 357,339
GROSS IMPUTED RENTAL VALUE OF FARM DWELLINGS 138,900 150,431 152,452 159,525 171,140
VALUE OF AGRICULTURAL SECTOR PRODUCTION 4,350,865 4,329,116 3,728,803 4,818,894 5,813,009
PURCHASED INPUTS 2,307,642 2,411,382 2,278,149 2,392,786 2,811,275
FARM ORIGIN 805,583 857,283 818,899 845,734 1,003,562
FEED PURCHASED 266,562 304,965 305,682 264,401 359,272
LIVESTOCK AND POULTRY PURCHASED 326,441 318,497 257,837 318,380 354,135
SEED PURCHASED 212,580 233,821 255,380 262,953 290,155
MANUFACTURED INPUTS 675,542 703,236 680,826 726,507 828,760
FERTILIZERS AND LIME 236,507 253,563 229,096 247,022 309,972
PESTICIDES 207,570 210,562 215,042 223,328 243,631
PETROLEUM FUEL AND OILS 181,339 176,090 162,511 191,288 216,268
ELECTRICITY 50,126 63,021 74177 64,869 58,889
OTHER PURCHASED INPUTS 826,517 850,863 778,424 820,545 978,953
REPAIR AND MAINTENANCE OF CAPITAL ITEMS 276,496 283,533 254,818 210,378 296,641
MACHINE HIRE AND CUSTOMWORK 113,862 105,389 95,182 81,618 82,002
MARKETING, STORAGE, AND TRANSPORTATION EXPENSES 48,145 67,890 54,881 66,725 85,019
CONTRACT LABOR 9,474 7,271 6,786 10,607 7,945
MISCELLANEOUS EXPENSES 378,540 386,780 366,757 451,217 507,346
NET GOVERNMENT TRANSACTIONS 599,972 519,473 133,676 315,483 148,605
DIRECT GOVERNMENT PAYMENTS 789,895 715,264 334,750 549,117 398,540
MOTOR VEHICLE REGISTRATION AND LICENSING FEES 10,861 12,077 10,855 9,655 9,667
PROPERTY TAXES 179,062 183,714 190,219 223,979 240,268
GROSS VALUE ADDED 2,643,195 2,437,207 1,584,330 2,741,591 3,150,339
CAPITAL CONSUMPTION 415,121 423,083 432,401 438,863 465,284
NET VALUE ADDED 2,228,074 2,014,124 1,151,929 2,302,728 2,685,055
PAYMENTS TO STAKEHOLDERS 840,866 787,994 713,346 681,536 672,620
EMPLOYEE COMPENSATION (TOTAL HIRED LABOR) 120,445 139,161 132,718 92,438 119,285
NET RENT RECEIVED BY NON-OPERATOR LANDLORDS 371,012 326,231 282,519 304,893 258,300
REAL ESTATE AND NON-REAL ESTATE INTEREST 349,409 322,602 298,109 284,205 295,035
NET FARM INCOME 1,387,208 1,226,130 438,583 1,621,192 2,012,435

1/ VALUE OF AGRICULTURAL SECTOR PRODUCTION IS THE GROSS VALUE OF THE COMMODITIES AND SERVICES PRODUCED WITHIN A YEAR. NET VALUE-ADDED IS THE
SECTOR’'S CONTRIBUTION TO THE NATIONAL ECONOMY AND IS THE SUM OF THE INCOME FROM PRODUCTION EARNED BY ALL FACTORS-OF-PRODUCTION
REGARDLESS OF OWNERSHIP. NET FARM INCOME IS THE FARM OPERATOR’S SHARE OF INCOME FROM THE SECTOR’S PRODUCTION ACTIVITIES. THE CONCEPT
PRESENTED IS CONSISTENT WITH THAT EMPLOYED BY THE ORGANIZATION FOR ECONOMIC COOPERATION AND DEVELOPMENT. 2/ A POSITIVE VALUE OF INVENTORY
CHANGE REPRESENTS CURRENT-YEAR PRODUCTION NOT SOLD BY DECEMBER 31. A NEGATIVE VALUE IS AN OFFSET TO PRODUCTION FROM PRIOR YEARS INCLUDED

IN CURRENT-YEAR SALES.

SOURCE: ECONOMIC RESEARCH SERVICE/USDA

USDA/NASS South Dakota Field Office
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FARM INCOME,
SOUTH DAKOTA, 1990-2004
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1/ OTHER MISCELLANEOUS INCLUDES MACHINE HIRE AND CUSTOM WORK; MARKETING, STORAGE, AND
TRANSPORTATION; CONTRACT LABOR; MOTOR VEHICLE REGISTRATION AND LICENSING FEES; MISCELLANEOUS
EXPENSES WHICH INCLUDE VETERINARIAN SERVICES, CUSTOM FEEDING EXPENSES, GROSS INSURANCE, AND
OTHER MANAGEMENT EXPENSES.

USDA/NASS South Dakota Field Office
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CROP PRICES RECEIVED, MARKETING YEAR AVERAGE,
SOUTH DAKOTA AND UNITED STATES, 2001-2005 1/

CROP UNIT 2001 | 2002 [ 2003 | 2004 [ 2005 2/
------------------------------ DOLLARS -~ - - - - mmmmmmmmmmmmmmmmmme e e
SOUTH DAKOTA
WHEAT, ALL BU. 278 3.81 3.46 3.37 3.60
CORN FOR GRAIN BU. 1.75 2.17 2.28 1.82 1.70
SORGHUM FOR GRAIN CWT. 3.06 3.90 4.00 3.30 3.00
OATS BU. 1.67 1.99 1.43 1.49 1.50
BARLEY BU. 2.00 2.51 2.37 2.02 2.00
RYE BU. 2.50 3.35 2.25 2.90 NA
FLAXSEED BU. 3.81 5.63 5.54 9.74 5.50
SOYBEANS BU. 413 5.33 6.96 5.58 5.30
HAY, ALL TON 65.50 78.00 60.50 62.50 61.50
SUNFLOWER, ALL CWT. 9.18 12.10 11.40 13.10 10.60
PROSO MILLET BU. 2.10 7.05 3.30 2.90 3.70
DRY EDIBLE BEANS CWT. 18.70 17.40 15.80 21.90 18.80
UNITED STATES

WHEAT, ALL BU. 2.78 3.56 3.40 3.40 3.40
CORN FOR GRAIN BU. 1.97 2.32 2.42 2.06 1.90
SORGHUM FOR GRAIN CWT. 3.46 4.14 4.26 3.19 3.04
OATS BU. 1.59 1.81 1.48 1.48 1.58
BARLEY BU. 2.22 2.72 2.83 2.48 245
RYE BU. 2.93 3.32 2.93 3.26 3.32
FLAXSEED BU. 4.29 5.77 5.88 8.07 5.90
SOYBEANS BU. 4.38 5.53 7.34 5.74 5.50
HAY, ALL TON 96.50 92.40 85.50 92.00 98.00
SUNFLOWER, ALL CWT. 9.62 12.10 12.10 13.70 11.50
PROSO MILLET BU. 2.02 7.22 2.95 2.83 3.35
DRY EDIBLE BEANS CWT. 22.10 17.10 18.40 25.70 18.40

1/ MARKETING YEAR AVERAGE PRICES RECEIVED BY FARMERS ARE BASED ON MONTHLY PRICES WEIGHTED BY MONTHLY MARKETINGS DURING
SPECIFIC PERIODS. PRICES DO NOT INCLUDE ALLOWANCE FOR CCC LOANS OUTSTANDING, PURCHASES BY THE GOVERNMENT, OR DEFICIENCY
PAYMENTS. 2/ PRELIMINARY. NA = NOT AVAILABLE.

CROP PRICES RECEIVED, MONTHLY AVERAGE,
SOUTH DAKOTA, 2004-2005

COMMODITY YEAR] JUAN [ FEB | MAR | APR [ MAY | JUN [ JUuL | AUG | SEP [ oCT | NoVv | DEC
----------------------------- DOLLARS PER BUSHEL - = = === == === o oo oo e oo oo oo -

ALL WHEAT 2004 | 3.65 3.81 3.79 3.79 3.86 3.74 3.25 3.14 3.36 3.45 3.52 3.40

2005 | 3.42 3.47 3.44 3.30 3.29 3.64 3.25 3.40 3.58 3.72 3.80 3.72

WINTER WHEAT 2004 | 3.54 3.64 3.60 3.65 3.67 3.60 3.22 3.10 3.15 3.12 3.23 3.17

2005 | 3.29 3.19 3.24 3.12 3.16 3.20 3.06 2.99 3.26 3.45 3.39 3.56

OTHER SPRING WHEAT 2004 | 3.73 3.86 3.90 3.93 4.01 3.85 3.37 3.17 345 3.60 3.70 3.64

2005 | 3.54 3.67 3.59 3.41 3.37 3.78 3.57 3.56 3.77 3.92 3.94 3.92

CORN 2004 | 229 2.49 2.66 2.87 2.90 2.83 2.29 2.20 2.05 1.92 1.76 1.80

2005 | 1.76 1.76 1.83 1.82 1.84 1.87 1.91 1.80 1.71 1.60 1.55 1.73

OATS 2004 | 1.50 1.53 1.53 1.57 1.61 1.56 1.26 1.29 1.47 1.44 1.53 1.65

2005 | 1.69 1.69 1.63 1.56 1.53 1.62 1.53 1.39 1.52 1.62 1.64 1.63

BARLEY 2004 3/ 2.26 2.27 1.70 2.40 2.43 2.41 2.01 1.93 1.33 2.09 2.00

2005 | 2.04 1.96 1.98 1.92 1.94 2.08 2.06 2.02 1.99 2.00 1.81 1.99

FEED BARLEY 2004 | 1.73 3/ 3/ 1.70 3/ 2.10 3/ 1.57 3/ 1.33 3/ 1.70

2005 3/ 1.70 3/ 3/ 1.70 3/ 3/ 1.26 3/ 3/ 1.25 1.47

MALTING BARLEY 2004 3/ 2.26 2.28 3/ 2.40 2.47 2.41 2.09 1.93 3/ 2.09 2.02

2005 | 2.04 1.97 1.98 1.92 1.95 2.08 2.06 2.03 1.99 2.00 2.01 2.06

FLAXSEED 2004 | 5.34 6.00 3/ 6.22 6.81 3/ 3/ 6.21 7.25 7.92 3/ 3/

2005 3/ 3 1190 12.20 3/ 3/ 3/ 6.02 5.66 5.34 5.48 3/

SOYBEANS 2004 | 7.37 8.08 9.14 9.54 9.61 9.12 8.04 6.35 5.73 5.32 5.21 5.28

2005 | 5.34 5.44 5.83 6.00 6.11 6.47 6.36 5.87 5.52 5.45 5.40 5.51

ALL SUNFLOWER 1/ 2004 | 1160 1210 1240 13.00 13.30 1300 1240 1160 1250 1160 11.80 12.70

2005 | 13.30 1450 1450 1430 1590 1490 1480 1410 1280 11.10 1150 12.60

ALL HAY 2/ 2004 | 59.00 62.00 6200 6200 63.00 66.00 6500 58.00 60.00 63.00 6400 66.00

2005 | 62.00 60.00 61.00 6100 60.00 62.00 61.00 59.00 64.00 59.00 64.00 60.00

ALFALFA HAY 2/ 2004 | 62.00 64.00 6400 6300 6400 67.00 67.00 6200 64.00 67.00 68.00  69.00

2005 | 65.00 62.00 63.00 6200 61.00 63.00 6200 6200 68.00 63.00 67.00 63.00

OTHER HAY 2/ 2004 | 45.00 48,00 48.00 4500 51.00 50.00 57.00 47.00 5000 51.00 49.00 51.00

2005 | 51.00 48.00 49.00 5200 49.00 47.00 4500 50.00 52.00 50.00 51.00  50.00

1/ DOLLARS PER CWT. 2/ DOLLARS PER TON, BALED. 3/ NO PRICE PUBLISHED.

USDA/NASS South Dakota Field Office
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VALUE OF PRODUCTION PER HARVESTED ACRE,
SOUTH DAKOTA, 1996-2005 1/

CORN
YEAR FOR GRAIN ALL WHEAT BARLEY OATS RYE SOYBEANS ALL HAY ALFALFA HAY
--------------------------- DOLLARSPERACRE - - - - <= < - - = - <= -« 2 -----------
1996 231.00 147.08 113.52 111.60 138.17 240.72 147.79 185.90
1997 206.40 97.75 84.74 85.80 100.80 213.85 146.68 187.45
1998 194.81 100.55 87.36 69.01 76.00 179.40 104.04 132.00
1999 174.02 101.68 105.60 71.68 61.60 155.88 101.48 127.40
2000 180.32 106.41 106.70 67.71 61.74 149.45 115.91 137.36
2001 190.75 104.41 104.00 100.20 87.50 132.16 127.52 152.90
2002 206.15 100.53 87.85 89.55 90.45 165.23 97.55 123.00
2003 253.08 146.45 125.61 97.24 108.00 191.40 101.44 120.65
2004 236.60 154.90 127.26 122.18 171.10 189.72 110.10 136.50
2005 202.30 150.43 98.00 108.00 NA 190.80 116.24 138.68
1/ VALUE OF PRODUCTION = (MARKETING YEAR AVERAGE PRICE MULTIPLIED BY TOTAL PRODUCTION) DIVIDED BY HARVESTED ACRES.
NA = NOT AVAILABLE.
LIVESTOCK PRICES RECEIVED,
SOUTH DAKOTA, 2004-2005
ITEM YEAR | JAN FEB | MAR | APR | MAY | JUN JUL | AUG | SEP | OCT | Nov | DEC A@"éﬂ ;
------------------- DOLLARS PER HUNDREDWEIGHT - - = = - = - = = - = = - = = - = - - = -~~~ -~ - -
ALL HOGS 2004 | 3810 4420 4800 4850 5820 5720 57.60 5590 5540 5260 5670  52.90  50.40
2005 | 5410 5170  52.00 5240 5540 5030 49.60 51.10  50.00 47.90  44.00 4430  50.90
BARROWS & GILTS | 2004 | 39.80 4620 4920 4940 59.80 59.00 5940 57.50 57.00 5400 58.60 5440  51.90
2005 | 5570 5250 53.00 5360 5710 5170 51.90 5290 5140 4880 4520 4540 5230
SOWS 2004 | 2650 3110 36.90 40.00 4510 4640 4720 4600 4330 4260 4390 4120  39.70
2005 | 4370 4430 4280 4120 4180 4110 36.80 3970  40.00 4090 3570 3580  40.60
BEEF CATTLE 2004 | 8440 8000 8580 8610 89.30 89.60 8550 90.90 97.20 103.00 9420 86.00  89.30
2005 | 9590 9560 9850 99.30 9390 9050 80.30 87.70  97.90 110.00 104.00 94.90  95.90
STEERS & HEIFERS | 2004 | 92,60 8660 89.90 9120 97.20 100.00 94.60 9770 103.00 109.00 10400 99.60  97.50
2005 | 105.00 101.00 103.00 10500 101.00 99.60 8850 9440 104.00 118.00 116.00 111.00 104.00
cows 2004 | 4460 4750 49.00 5190 5310 54.80 5830 5550 5470 5200 49.70 4710 5120
2005 | 5150 5230 58.00 60.80 6140 60.00 5570 5260 52.90 49.60 4950 49.10  54.00
CALVES 2004 | 114.00 111.00 11800 116.00 122.00 134.00 12500 143.00 134.00 130.00 129.00 127.00 125.00
2005 | 131.00 132.00 137.00 138.00 13500 139.00 129.00 132.00 139.00 141.00 143.00 143.00 137.00
SHEEP 2004 | 4490 4400 3440 3680 3550 2950 3950 4020 4140 4210 4350 49.60  40.90
2005 | 5860 53.90 51.50 4420 4220 4140 39.60 43.80 4430 4470 4470 5070  45.90
LAMBS 2004 | 11500 117.00 11500 106.00 112.00 114.00 109.00 11400 11500 11500 121.00 120.00 115.00
2005 | 12500 131.00 117.00 124.00 134.00 130.00 128.00 12500 133.00 13200 136.00 123.00 130.00

1/ MONTHLY PRICES WEIGHTED BY ESTIMATED SALES IN EACH MONTH.
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GRAZING FEES FOR CATTLE,
SOUTH DAKOTA, 1991-2005

YEAR ANIMAL UNIT COW-CALF PER HEAD
--------------- DOLLARS PERMONTH - - - - - - - - - - - - - - -
1991 12.74 15.34 12.27
1992 12.44 14.95 13.39
1993 12.60 15.10 14.20
1994 13.20 15.80 14.00
1995 13.90 16.30 14.00
1996 13.20 15.00 14.80
1997 14.00 16.40 14.40
1998 14.20 16.50 14.80
1999 14.70 17.20 14.90
2000 15.50 17.60 16.40
2001 15.70 18.30 17.20
2002 16.90 19.10 18.00
2003 17.30 20.20 19.20
2004 17.60 21.50 19.20
2005 18.40 21.90 19.50

GRAZING FEES FOR CATTLE,
SOUTH DAKOTA, 1990-2005
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PRICES PAID FOR COMMODITIES USED IN PRODUCTION,
NORTHERN PLAINS, 2004-2006 1/

AVERAGE PRICE
COMMODITY AND UNIT 5004 I 2005 [ 5006
------------ DOLLARS - - ----------
COMMERCIAL FEEDS
ALFALFA MEAL, PER CWT. 13.00 12.60 14.80
BEEF CATTLE CONCENTRATE, 32-36% PROTEIN, PER TON 343.00 262.00 320.00
BRAN, PER CWT. 13.60 14.00 15.50
CORN MEAL, PER CWT. 7.58 7.04 7.25
COTTONSEED MEAL, 41% PROTEIN, PER CWT. 15.80 14.20 16.20
DAIRY FEED, 32-38% PROTEIN CONCENTRATE, PER TON 421.00 325.00 354.00
DAIRY FEED, 14% PROTEIN, PER TON 217.00 187.00 200.00
DAIRY FEED, 16% PROTEIN, PER TON 281.00 231.00 214.00
HOG FEED, 14-18% PROTEIN, PER TON 316.00 214.00 244.00
HOG FEED, 38-42% PROTEIN CONCENTRATE, PER TON 416.00 345.00 372.00
LAYING FEED, PER TON 310.00 267.00 268.00
LIQUID MOLASSES, PER CWT. 12.30 10.70 14.70
SOYBEAN MEAL, 44% PROTEIN, PER CWT. 18.40 13.10 13.80
STOCK SALT, PER 50 LBS. 3.19 3.12 3.20
TURKEY GROWER, PER TON 290.00 222.00 239.00
FUELS
DIESEL FUEL, BULK DELIVERY, PER GALLON 1.24 1.91 2.24
GASOLINE, UNLEADED, SERVICE STATION, PER GALLON 1.75 2.25 2.57
GASOLINE, UNLEADED, BULK DELIVERY, PER GALLON 1.76 2.26 2.58
L.P. GAS, BULK DELIVERY, PER GALLON 0.99 1.26 1.45
FERTILIZERS
AMMONIUM NITRATE, PER TON 236.00 258.00 314.00
ANHYDROUS AMMONIA, PER TON 366.00 394.00 489.00
MIXED FERTILIZER, 8-32-16, PER TON 233.00 256.00 284.00
MIXED FERTILIZER, 10-34-0, PER TON 244.00 254.00 305.00
MIXED FERTILIZER, 11-52-0, PER TON 270.00 297.00 327.00
MIXED FERTILIZER, 18-46-0, (DAP), PER TON 267.00 291.00 325.00
MURIATE OF POTASH, 60-62% K0, PER TON 176.00 238.00 259.00
NITROGEN SOLUTION, 28%, PER TON 168.00 209.00 226.00
SUPERPHOSPHATE, 44-46%, P.Os, PER TON 254.00 303.00 329.00
UREA, 44-46%, PER TON 264.00 319.00 345.00

1/ NORTHERN PLAINS STATES ARE KANSAS, NEBRASKA, NORTH DAKOTA, AND SOUTH DAKOTA. REFERENCE MONTH IS APRIL.

PRICES PAID BY FARMERS,
NORTHERN PLAINS, 1997-2006
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PRICES PAID FOR COMMODITIES USED IN PRODUCTION,
UNITED STATES, 2004-2006

INCOME AND PRICES 59

APRIL PRICE
COMMODITY AND UNIT 1/ 2004 2005 2006
------ DOLLARS - - - - - - -
HERBICIDES
2,4-D, 4 #/GAL., EC 15.20 15.90 16.20
ALACHLOR (LASSO), 4 #/GAL., EC 24.50 25.70 25.40
ATRAZINE (AATREX), 4 #/GAL.,L 12.20 12.40 12.10
BENTAZON (BASAGRAN), 4 #/GAL., EC 84.20 85.20 86.60
BUTYLATE (SUTAN), 6.7 #/GAL., EC 26.80 28.70 32.00
CHLORIMURON-ETHYL (CLASSIC), PER OZ., 25% DF 13.30 13.40 13.90
CHLORSULFURON (GLEAN), PER OZ., 75% DF 18.00 18.60 18.40
CYANAZINE (BLADEX), 4 #/GAL., EC 32.90 31.30 39.80
DICAMBA (BANVEL), 4 #/GAL., EC 91.00 92.60 90.10
EPTC (EPTAM, ERADICANE), 6.7-7 #/GAL., EC 37.90 37.90 33.40
GLYPHOSATE (ROUNDUP), 4 #/GAL., EC 39.70 33.80 29.30
MCPA, 4 #/GAL., EC 17.60 18.00 18.90
METOLACHLOR (DUAL), 8 #/GAL., EC 106.00 108.00 107.00
PENDIMETHALIN (PROWL), 3.3 #/GAL., EC 23.10 23.50 24.30
TERBACIL (SINBAR), 80%, PER LB., WP 32.50 34.30 34.00
TRIFLURALIN (TREFLAN), 4 #/GAL., EC 23.10 21.60 20.60
INSECTICIDES
ACEPHATE (ORTHENE), 75%, PER LB., SP 12.70 12.60 12.50
AZINPHOS-METHYL (GUTHION), 50%, PER LB., WP 10.70 10.80 11.40
CARBARYL (SEVIN), 80%, PER LB., S, SP, OR, WP 5.85 5.85 5.51
CHLORPYRIFOS (LORSBAN), 4 #/GAL., EC 41.30 38.70 37.30
DIAZINON, 4 #/GAL., EC 36.70 38.80 41.50
DISULFOTON (DI-SYSTON), 8 #/GAL., EC 94.70 104.00 112.00
ENDOSULFAN (THIODAN, PHASER), 3 #/GAL., EC 33.00 32.10 31.10
FONOFOS (DYFONATE Il), 20%, PER LB., G 2.03 2/ 3/
MALATHION, 5 #/GAL., EC 29.60 30.00 30.70
METHOMYL (LANNATE L), 1.81 #/GAL. 52.60 52.70 51.00
OXYTHIOQUINOX (MORESTAN), 25%, PER LB., WP 20.10 2/ 3/
PHORATE (THIMET), 20%, PER LB., G 2.48 2.59 2.81
PHOSMET (IMIDAN, PROLATE), 50%, PER LB., WP 7.45 8.32 8.44
TERBUFOS (COUNTER), 15%, PER LB., G 2.67 2.37 2.06
FARM MACHINERY
BALER, SQUARE, PICK UP, AUTO. TIE, P.T.O., CONV. BALES UNDER 200# 17,400.00 18,200.00 18,200.00
CHISEL PLOW, DEEP TILLAGE, DRAWN OR MOUNTED, 16-20 FT. 15,300.00 15,600.00 17,700.00
COMBINE, SELF-PROPELLED, WITH GRAIN HEAD, LARGE CAPACITY 180,000.00 192,000.00 201,000.00
CORN HEAD FOR COMBINE, 6 ROW 27,400.00 28,900.00 30,600.00
CULTIVATOR, ROW CROP, 6 ROW 6,920.00 7,490.00 7,820.00
DISK HARROW, TANDEM, HYDRAULIC LIFT, WITH TIRES, 15-17 FT. 14,300.00 15,700.00 17,400.00
FIELD CULTIVATOR, MOUNTED OR DRAWN, 20-25 FOOT, FLEXIBLE 17,500.00 19,600.00 21,000.00
FORAGE HARVESTER, P.T.O., SHEAR BAR, PICK UP ATTACHMENT 32,700.00 33,400.00 35,500.00
GRAIN DRILL, MOST COMMON SPACING, PRESS, 23-25 OPENERS 22,600.00 25,200.00 25,200.00
MANURE SPREADER, CONVEYOR TYPE, P.T.O., 2 WHL, W/ TIRES, 141-190 BU. 7,210.00 7,790.00 8,030.00
MOWER, MOUNTED OR DRAWN, 7-8 FT. SICKLE (CUTTER) BAR 5,040.00 5,320.00 5,380.00
PLANTER, ROW CROP, WITH FERTILIZER ATTACHMENT, 8 ROW 32,000.00 31,400.00 34,100.00
TRACTOR, 2 WHEEL DRIVE, 110-129 P.T.O. HP 65,700.00 68,500.00 70,900.00
TRACTOR, 4 WHEEL DRIVE, 200-280 P.T.O. HP 141,000.00 142,000.00 150,000.00
WAGON, GRAVITY BOX AND RUNNING GEAR, WITH TIRES, 200-400 BU. 4,570.00 5,350.00 5,660.00
WINDROWER, SELF-PROPELLED, 14-16 FOOT 67,300.00 72,100.00 75,100.00

1/ FORMULATION ABBREVIATIONS: EC-EMULSIFIABLE CONCENTRATE, DF-DRY FLOWABLE, DG-DRY GRANULAR, G-GRANULAR,
L -LIQUID, S-SOLUTION, SP-SOLUBLE POWDER, AND WP-WETTABLE POWDER. 2/ INSUFFICIENT DATA. 3/ DISCONTINUED IN 2006.
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LAND VALUE, AVERAGE PER ACRE,
SOUTH DAKOTA, 1950-2005 1/

DOLLARS
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1/ INCLUDES ALL TYPES OF AGRICULTURAL LAND AND BUILDINGS.
FARM REAL ESTATE VALUES,
SOUTH DAKOTA, 1996-2005
FARM REAL ESTATE VALUES 1/
YEAR AVERAGE VALUE AVERAGE VALUE
TOTAL VALUE 2/ PER ACRE PER OPERATING UNIT 3/
MILLION DOLLARS - --------- DOLLARS - - - = - - - - - -

1996 13,640 310 419,740

1997 14300 325 440,050

1998 15.312 348 471192

1999 15.840 360 487440

2000 16720 380 516,040

2001 17,780 405 555,660

2002 18,834 430 592,110

2003 20,148 460 637,560

2004 21,900 500 693,000

2005 24,909 570 793,440

1/ TOTAL VALUE OF LAND AND BUILDINGS. 2/ TOTAL VALUE DERIVED (LAND IN FARMS MULTIPLIED BY THE AVERAGE VALUE PER ACRE). 3/
AVERAGE VALUE PER OPERATING UNIT DERIVED (AVERAGE SIZE OF FARM MULTIPLIED BY THE AVERAGE VALUE PER ACRE).

CROPLAND (IRRIGATED AND NON-IRRIGATED) AND PASTURELAND,
VALUES AND RENTS, SOUTH DAKOTA, 2001-2005

CROPLAND PASTURELAND
YEAR ALL VALUE IRRIGATED NOR-RRIGATED VALUE RENT
VALUE VALUE RENT
-------------------- DOLLARSPERACRE - - - - - - = = = - - -~ -------
2001 585.00 875.00 580.00 40.00 200.00 11.00
2002 626.00 950.00 620.00 42.00 210.00 10.90
2003 681.00 1,000.00 675.00 45.00 220.00 11.00
2004 747.00 1,080.00 740.00 47.50 240.00 11.60
2005 847.00 1,200.00 840.00 50.40 290.00 12.30
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SOUTH DAKOTA, REGIONAL, AND UNITED STATES, 2001-2006 1/

FARM LABOR AND WAGE RATES,

LABOR 61

HIRED WORKERS

TA‘ENADR NUMBER OF HOURS WAGE RATES PER TYPEF%:_;V;RK RS
MONTH WORKERS WORKED FIELD LIVESTOCK LIVESTOCK WORKERS
1,000 PERWEEK ~  coommimioeaoa - DOLLARS PER HOUR - - - == === == oo oo oo -

SOUTH DAKOTA 2/
2001 NA NA 8.16 NA 7.81 8.21
2002 NA NA 8.11 NA 8.22 8.66
2003 NA NA 8.46 NA 8.94 9.23
2004 NA NA 9.02 NA 9.07 9.44
2005 NA NA 8.32 NA 8.74 9.08
REGIONAL 3/
2002

JAN 28 385 8.34 8.41 8.39 9.00

APR 37 46.0 8.48 8.06 8.31 9.22

JuL 39 41.8 8.32 8.57 8.41 8.72

OoCT 34 43.8 9.01 9.03 9.02 9.32
2003

JAN 23 37.8 9.18 9.43 9.37 10.00

APR 28 411 9.08 9.28 9.16 9.46

JuL 37 43.9 7.89 8.79 8.15 8.52

OoCT 35 43.8 9.29 8.59 9.07 9.31
2004

JAN 23 37.6 9.89 8.78 9.11 9.75

APR 31 423 8.87 8.51 8.73 8.95

JuL 39 374 8.24 9.22 8.52 8.86

OoCT 44 453 9.70 9.00 9.50 9.76
2005

JAN 27 36.7 10.26 8.60 9.20 9.82

APR 27 40.3 9.33 9.69 9.46 9.70

JuL 45 422 8.15 9.49 8.60 9.05

OoCT 35 44.4 10.14 9.37 9.86 10.12
2006

JAN 23 39.5 10.59 9.25 9.75 10.31
UNITED STATES
2002

JAN 707 385 8.25 8.20 8.23 8.97

APR 890 40.2 8.06 8.43 8.15 8.83

JuL 1,006 40.0 7.90 8.38 8.02 8.57

oCcT 940 40.4 8.34 8.42 8.36 8.95
2003

JAN 729 37.7 8.30 8.90 8.50 9.34

APR 781 40.1 8.40 8.75 8.49 9.16

JuL 943 39.8 8.17 8.57 8.26 8.88

oCcT 891 40.2 8.42 8.64 8.47 9.05
2004

JAN 662 38.1 8.39 8.83 8.55 9.41

APR 827 40.6 8.47 8.95 8.59 9.23

JuL 961 39.2 8.34 8.74 8.43 9.04

oCcT 851 40.5 8.62 8.91 8.69 9.32
2005

JAN 589 37.0 8.71 9.20 8.90 9.78

APR 753 39.9 8.56 9.14 8.72 9.35

JUL 936 40.6 8.61 9.26 8.78 9.38

oCT 842 42.0 8.90 9.15 8.96 9.61
2006

JAN 616 38.2 9.15 9.25 9.19 10.11

1/ EXCLUDES AGRICULTURAL SERVICE WORKERS. 2/ ANNUAL AVERAGE. 3/ NORTHERN PLAINS: KS, NE, ND, SD. NA = NOT AVAILABLE.
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