Enterprise Budgets

Prepared by the Economics Department, Utah State University

The following crop and livestock enterprise budgets were
prepared by personnel at Utah State University with input
from farmers and ranchers. These budgets are provided to
assist farmers and ranchers in evaluating alternatives that may
increase the profitability of their operation. The costs and
returns commonly vary for a particular farm or ranch from
those shown. Therefore, a column has been provided to adapt
the budget to reflect the costs and returns for a specific farm or
ranch enterprise.

Questions concerning these budgets should be referred to the
appropriate contact individual in the Economics department at
Utah State University in Logan at (435) 797-2310.

Budgets published in this and previous Editions of Utah
Agricultural Statistics as well as budgets for other crop and
livestock enterprises may be found on the extension web page
at Utah State University, http://extension.usu.edu/.
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150 Acres of Alfalfa Hay, Cache County, 2011

Utah State University, Cooperative Extension
Applied Economics Department

Total
Price/Cost Total Cost/Value Your
Total Units Unit Per Unit Cost/Value Per Acre Farm
GROSS INCOME
Alfalfa Hay 5.00 Tons $ 130.00 $ 97,500.00 $ 650.00
TOTAL GROSS INCOME $ 97,500.00 $ 650.00
OPERATING COSTS
Insecticide 150.00 Acre $ 9.00 $ 1,350.00 $ 9.00
Herbicide 150.00 Acre $ 15.00 $ 2,250.00 $ 15.00
Fertilizer 150.00 Acre $ 80.00 $ 12,000.00 $ 80.00
Custom Chemical App 150.00 Acre $ 16.50 $ 2,475.00 $ 16.50
Testing (Soil & Forage) 1.00 Annual $ 130.00 $ 130.00 $ 0.87
Irrigation 1.00 Annual $ 7,200.00 $ 7,200.00 $ 48.00
Labor 150.00 Acre $ 20.00 $ 3,000.00 $ 20.00
Operator Labor 150.00 Acre $ 75.00 $ 11,250.00 $ 75.00
Fuel & Lube 1.00 Annual $ 7,774.80 $ 7,774.80 $ 51.83
Maintenance 1.00 Annual $ 8,280.80 $ 8,280.80 $ 55.21
Miscellaneous 150.00 Acre $ 500 $ 750.00 $ 5.00
TOTAL OPERATING COSTS $ 56,460.60 $ 376.40
INCOME ABOVE OPERATING COSTS $ 41,039.40 $ 273.60
OWNERSHIP COSTS
CASH OVERHEAD COSTS
Liability/Crop Insurance $ 1,140.00 % 7.60
Accounting & Legal $ 1,140.00 % 7.60
Office & Travel $ 1,140.00 $ 7.60
Annual Investment Insurance $ 1,139.38 $ 7.60
Annual Investment Taxes $ 418,55 $ 2.79
TOTAL CASH OVERHEAD COSTS $ 497793 $ 33.19
NONCASH OVERHEAD COSTS (Capital Recovery)
Buildings, Improvements, & Equipment $ 8,263.81 $ 55.09
Machinery & Vehicles $ 19,407.00 $ 129.38
TOTAL NONCASH OVERHEAD COSTS $ 27,670.81 $ 184.47
TOTAL OWNERSHIP COSTS $ 32,648.73 $ 217.66
TOTAL COSTS $ 89,109.33 $ 594.06
NET PROJECTED RETURNS $ 8,390.67 $ 55.94
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80 Acres of Irrigated Barley (feed), Cache County, 2011

Utah State University, Cooperative Extension
Applied Economics Department

Total
Price/Cost Total Cost/Value Your
Total Units Unit Per bu. Cost/Value Per Acre Farm
GROSS INCOME
Barley 100.00 Bushels $ 3.41 $ 27,280.00 $ 341.00
TOTAL GROSS INCOME $ 27,280.00 $ 341.00
OPERATING COSTS
Insecticide 80.00 Acre $ 3.00 % 240.00 $ 3.00
Herbicide 80.00 Acre $ 6.75 $ 540.00 $ 6.75
Fertilizer 80.00 Acre $ 5750 $ 4,600.00 $ 57.50
Custom Chemical App 80.00 Acre $ 11.00 $ 880.00 $ 11.00
Custom Combine 80.00 Acre $ 30.00 $ 2,400.00 $ 30.00
Testing (Soil) 1.00 Annual $ 55.00 $ 55.00 $ 0.69
Seed 80.00 Acre $ 2400 $ 1,920.00 $ 24.00
Irrigation 1.00 Annual $ 2,560.00 $ 2,560.00 $ 32.00
Labor 80.00 Acre $ 20.00 $ 1,600.00 $ 20.00
Operator Labor 80.00 Acre $ 75.00 $ 6,000.00 $ 75.00
Fuel & Lube 1.00 Annual $ 1,100.00 $ 1,100.00 % 13.75
Maintenance 1.00 Annual $ 150150 $ 150150 % 18.77
Miscellaneous 80.00 Acre $ 500 $ 400.00 $ 5.00
TOTAL OPERATING COSTS $ 23,796.50 $ 297.46
INCOME ABOVE OPERATING COSTS $ 3,48350 $ 43.54
OWNERSHIP COSTS
CASH OVERHEAD COSTS
Liability/Crop Insurance $ 600.00 $ 7.50
Accounting & Legal $ 600.00 $ 7.50
Office & Trawel $ 600.00 $ 7.50
Annual Investment Insurance $ 271.06 $ 3.39
Annual Investment Taxes $ 104.50 $ 1.31
TOTAL CASH OVERHEAD COSTS $ 2,17556 $ 27.19
NONCASH OVERHEAD COSTS (Capital Recowvery)
Buildings, Improvements, & Equipment $ 1,603.50 $ 20.04
Machinery & Vehicles $ 2,910.00 $ 36.38
TOTAL NONCASH OVERHEAD COSTS $ 451350 $ 56.42
TOTAL OWNERSHIP COSTS $ 6,680.06 $ 83.61
TOTAL COSTS $ 30,485.56 $ 381.07
NET PROJECTED RETURNS $ (3,205.56) $ (40.07)
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80 Acres of Irrigated Wheat, Cache County, 2011.

Utah State University, Cooperative Extension
Applied Economics Department

Total
Price/Cost Total Cost/Value Your
Total Units Unit Per bu. Cost/Value Per Acre Farm
GROSS INCOME
Wheat 75.00 Bushels $ 6.85 $ 41,100.00 $ 513.75
TOTAL GROSS INCOME $ 41,100.00 $ 513.75
OPERATING COSTS
Insecticide 80.00 Acre $ 3.00 % 240.00 $ 3.00
Herbicide 80.00 Acre $ 6.75 $ 540.00 $ 6.75
Fertilizer 80.00 Acre $ 74.00 $ 5,920.00 $ 74.00
Custom Chemical App 80.00 Acre $ 11.00 $ 880.00 $ 11.00
Custom Combine 80.00 Acre $ 30.00 $ 2,400.00 $ 30.00
Testing (Soil) 1.00 Annual $ 55.00 $ 55.00 $ 0.69
Seed 80.00 Acre $ 2400 $ 1,920.00 $ 24.00
Irrigation 1.00 Annual $ 2,560.00 $ 2,560.00 $ 32.00
Labor 80.00 Acre $ 20.00 $ 1,600.00 $ 20.00
Operator Labor 80.00 Acre $ 75.00 $ 6,000.00 $ 75.00
Fuel & Lube 1.00 Annual $ 1,100.00 $ 1,100.00 % 13.75
Maintenance 1.00 Annual $ 150150 $ 150150 % 18.77
Miscellaneous 80.00 Acre $ 500 $ 400.00 $ 5.00
TOTAL OPERATING COSTS $ 25,116.50 $ 313.96
INCOME ABOVE OPERATING COSTS $ 15,983.50 $ 199.79
OWNERSHIP COSTS
CASH OVERHEAD COSTS
Liability/Crop Insurance $ 600.00 $ 7.50
Accounting & Legal $ 600.00 $ 7.50
Office & Trawel $ 600.00 $ 7.50
Annual Investment Insurance $ 271.06 $ 3.39
Annual Investment Taxes $ 104.50 $ 1.31
TOTAL CASH OVERHEAD COSTS $ 2,17556 $ 27.19
NONCASH OVERHEAD COSTS (Capital Recowvery)
Buildings, Improvements, & Equipment $ 1,603.50 $ 20.04
Machinery & Vehicles $ 2,910.00 $ 36.38
TOTAL NONCASH OVERHEAD COSTS $ 451350 $ 56.42
TOTAL OWNERSHIP COSTS $ 6,680.06 $ 83.61
TOTAL COSTS $ 31,805.56 $ 397.57
NET PROJECTED RETURNS $ 9,294.44 $ 116.18
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100 Acres of Irrigated Oats, Uintah County, 2011.

Utah State University, Cooperative Extension
Applied Economics Department

Total
Price/Cost Total Cost/Value Your
Total Units Unit Per Unit Cost/Value Per Acre Farm
GROSS INCOME
Oats 100.00 Bushels $ 2.53 $ 25,300.00 $ 253.00
Straw 1.50 Ton $ 50.00 $ 7,500.00 $ 75.00
TOTAL GROSS INCOME $ 32,800.00 $ 328.00
OPERATING COSTS
Herbicide 100.00 Acre $ 8.00 % 800.00 $ 8.00
Custom Spray Application 100.00 Acre $ 10.00 $ 1,000.00 $ 10.00
Custom Combine 100.00 Acre $ 30.00 $ 3,000.00 $ 30.00
Seed 100.00 Acre $ 20.00 $ 2,000.00 % 20.00
Irrigation 100.00 Acre $ 88.00 $ 8,800.00 % 88.00
Labor 100.00 Acre $ 58.00 $ 5,800.00 % 58.00
Fuel & Lube 1.00 Annual $ 1,936.00 $ 1,936.00 $ 19.36
Maintenance 1.00 Annual $ 2,652.10 $ 2,652.10 $ 26.52
Miscellaneous 100.00 Acre $ 5.00 $ 500.00 $ 5.00
TOTAL OPERATING COSTS $ 26,488.10 $ 264.88
INCOME ABOVE OPERATING COSTS $ 6,311.90 $ 63.12
OWNERSHIP COSTS
CASH OVERHEAD COSTS
Liability/Crop Insurance $ 600.00 $ 6.00
Accounting & Legal $ 600.00 $ 6.00
Office & Trawel $ 600.00 $ 6.00
Annual Investment Insurance $ 480.22 $ 4.80
Annual Investment Taxes $ 96.80 $ 0.97
TOTAL CASH OVERHEAD COSTS $ 2,377.02 $ 23.77
NONCASH OVERHEAD COSTS (Capital Recovery)
Buildings, Improvements, & Equipment $ 2,500.80 $ 25.01
Machinery & Vehicles $ 4,686.00 $ 46.86
TOTAL NONCASH OVERHEAD COSTS $ 7,186.80 $ 71.87
TOTAL OWNERSHIP COSTS $ 9,563.82 $ 95.64
TOTAL COSTS $ 36,051.92 $ 360.52

RETURNS TO LAND, LABOR AND MANAGEMENT

©

(3,251.92) $  (32.52)
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